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�
'$7(�� 6HSWHPEHU����������

72�� � %RDUG�RI�6XSHUYLVRUV�

)520�� ,JQDFLR�*RQ]DOH]��'LUHFWRU�

68%-(&7�� $SSHDOV�RI�WKH�3ODQQLQJ�&RPPLVVLRQ�GHFLVLRQ�JUDQWLQJ�DSSURYDO�RI�&RUGRED�&HQWHU�5HOLJLRXV�
)DFLOLW\�

�
5(&200(1'('�$&7,21�
+HDULQJ�WR�FRQVLGHU�WKUHH�VHSDUDWH�DSSHDOV�ILOHG�UHODWLQJ�WR�WKH�$XJXVW���������GHFLVLRQ�E\�WKH�3ODQQLQJ�
&RPPLVVLRQ�DGRSWLQJ�D�0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ�DQG�0LWLJDWLRQ�0RQLWRULQJ�DQG�5HSRUWLQJ�3URJUDP�
DQG�JUDQWLQJ�DSSURYDO�RI�8VH�3HUPLW��$UFKLWHFWXUH�DQG�6LWH�$SSURYDO�DQG�*UDGLQJ�$SSURYDO�IRU�WKH�&RUGRED�
&HQWHU�5HOLJLRXV�)DFLOLW\���3URSHUW\�RI�6RXWK�&RXQW\�3DUWQHUV��//&���$VVHVVRU
V�3DUFHO�1XPEHU�������������
�)LOH�1R���������3�$3/�������������6XSHUYLVRULDO�'LVWULFW����

),6&$/�,03/,&$7,216�
7KHUH�DUH�QR�ILVFDO�LPSDFWV�WR�WKH�*HQHUDO�)XQG�DV�D�UHVXOW�RI�WKLV�DFWLRQ��

&2175$&7�+,6725<�
7KHUH�LV�QR�FRQWUDFW�KLVWRU\�DVVRFLDWHG�ZLWK�WKLV�DFWLRQ��

5($6216�)25�5(&200(1'$7,21�
7KH�$GPLQLVWUDWLRQ�UHFRPPHQGV�WKH�%RDUG�RI�6XSHUYLVRUV�GHFODUH�LWV�LQWHQW�WR�GHQ\�HDFK�DSSHDO�ZLWK�WKH�
H[FHSWLRQV�QRWHG�EHORZ�DQG�UHIHU�WR�&RXQW\�&RXQVHO�IRU�SUHSDUDWLRQ�RI�ILQGLQJV��7KLV�DFWLRQ�ZRXOG�XSKROG�
WKH�3ODQQLQJ�&RPPLVVLRQ�GHFLVLRQ�DSSURYLQJ�WKH�&RUGRED�&HQWHU�5HOLJLRXV�)DFLOLW\�EXW�PRGLI\�&RQGLWLRQV�
RI�$SSURYDO���������������DQG����G�DSSURYHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ��DV�VHW�IRUWK�LQ�$WWDFKPHQW�$��
6WDII�5HFRPPHQGHG�0RGLILFDWLRQV��

�

7KH�VXEMHFW�RI�WKH�SXEOLF�KHDULQJ�LV�WKUHH�VHSDUDWH�DSSHDOV�RI�WKH�3ODQQLQJ�&RPPLVVLRQெV�$XJXVW����������
DSSURYDO�RI�D�8VH�3HUPLW��$UFKLWHFWXUH�DQG�6LWH�$SSURYDO��DQG�*UDGLQJ�$SSURYDO��DQG�DGRSWLRQ�RI�WKH�
0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ�DQG�0LWLJDWLRQ�0RQLWRULQJ�DQG�5HSRUWLQJ�3URJUDP�IRU�WKH�&RUGRED�&HQWHU�
UHOLJLRXV�IDFLOLW\���$OO�WKUHH�DSSHDOV�DUH�LQFOXGHG�LQ�$WWDFKPHQW�%��$SSHDO�5HTXHVWV��
��

7KH�%RDUG�RI�6XSHUYLVRUVெ�VFRSH�RI�UHYLHZ�LV�GH�QRYR��PHDQLQJ�LW�PD\�FRQVLGHU�WKH�HQWLUH�VFRSH�RI�WKH�
DSSOLFDWLRQ��LQFOXGLQJ�WKH�SURFHHGLQJV�DQG�FRQGLWLRQV�DSSOLHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ�LQ�DSSURYLQJ�WKH�
SURMHFW���7KH�%RDUG�LV�QRW�OLPLWHG�LQ�LWV�UHYLHZ�E\�SUHYLRXV�GHFLVLRQV�RU�LVVXHV�UDLVHG�LQ�WKH�DSSHDOV����

�

352326('�352-(&7�
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7KH�SURSRVHG�SURMHFW�LV�D�UHOLJLRXV�LQVWLWXWLRQ�DQG�FHPHWHU\��=RQLQJ�2UGLQDQFH�&RGH�6HFWLRQ�����������7DEOH�
��������ORFDWHG�DW�������0RQWHUH\�5RDG��6DQ�0DUWLQ��LQ�DQ�XQLQFRUSRUDWHG�DUHD�RI�6DQWD�&ODUD�&RXQW\��VHH�
$WWDFKPHQW�&��/RFDWLRQ�0DS����7KH�SURSHUW\�LV�]RQHG�55��$F�G��DQG�$���$F�G�����

�

$�8VH�3HUPLW��$UFKLWHFWXUH�DQG�6LWH�$SSURYDO��DQG�*UDGLQJ�$SSURYDO�DUH�UHTXLUHG�WR�FRQVWUXFW�DQG�RSHUDWH�
WKH�UHOLJLRXV�LQVWLWXWLRQ�DQG�FHPHWHU\���7KH�3ODQQLQJ�&RPPLVVLRQெV�DSSURYDO�DOORZV�WKH�SURSHUW\�WR�EH�XVHG�
IRU�D�UHOLJLRXV�LQVWLWXWLRQ�DQG�FHPHWHU\�ZLWK�WKH�IROORZLQJ�LPSURYHPHQWV���

 $�������VTXDUH�IRRW�SUD\HU�KDOO�EXLOGLQJ���

 $�������VTXDUH�IRRW�PXOWL�SXUSRVH�KDOO�EXLOGLQJ���

 2XWGRRU�SOD\�DUHD�DQG�ILHOGV��LQFOXGLQJ���SDWLR�SLFQLF�JURXQGV���

 7ZR�RXWGRRU�UHVWURRP�VWUXFWXUHV�WRWDOLQJ�����VT��IW����

 $SSUR[LPDWHO\���DFUHV�RI�FHPHWHU\�JURXQGV��DQG��

 $����VSDFH�SDUNLQJ�ORW�ZLWK�DFFHVV�GULYHZD\����
�

,Q�DFFRUGDQFH�ZLWK�WKH�DSSOLFDQWெV�SURSRVHG�VFKHGXOH�IRU�XVH�RI�WKH�IDFLOLW\��WKH�PD[LPXP�FDSDFLW\�RI�WKH�
IDFLOLW\�LV����SHUVRQV�LQFOXGLQJ�WKUHH�VWDII�PHPEHUV����

�

8S�WR�WKUHH�VLQJOH�GD\�VSHFLDO�HYHQWV�QRW�WR�H[FHHG�����SHUVRQV�DUH�DOORZHG�SHU�\HDU��%HFDXVH�RI�FRQIOLFWLQJ�
&RQGLWLRQV�RI�$SSURYDO�DGRSWHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ��VWDII�LV�UHFRPPHQGLQJ�WKH�%RDUG�DSSURYH�IRXU�
VLQJOH�GD\�HYHQWV��$WWHQGDQFH�DW�VSHFLDO�HYHQWV�FDQQRW�H[FHHG�����SHRSOH�DQG�DUH�DOORZHG�EHWZHHQ�WKH�KRXUV�
RI���D�P��DQG����S�P��

�

$V�SURSRVHG�E\�WKH�DSSOLFDQW��WKH�FHPHWHU\�ZLOO�KDYH�D�FDSDFLW\�RI�������JUDYHV��������GHFHDVHG�SHUVRQV�SHU�
DFUH���,QGLYLGXDO�JUDYHV�ZLOO�EH�ILYH�WR�VL[�IHHW�EHORZ�JURXQG�OHYHO�DQG�LQFOXGH�WRPEVWRQHV���7KH�FHPHWHU\�
ZLOO�KDYH�JUDYHO�SDWKZD\V�IRU�SHGHVWULDQ�DFFHVV�DQG�DQ�DFFHVV�GULYHZD\�IRU�YHKLFOHV�WUDQVSRUWLQJ�WKH�
GHFHDVHG�IRU�LQWHUQPHQW����

�

3HU�8VH�3HUPLW�&RQGLWLRQ�RI�$SSURYDO�����SXUVXDQW�WR�&RXQW\�2UGLQDQFH�'LYLVLRQ�%����WKH�DSSOLFDQW�LV�
UHTXLUHG�WR�REWDLQ�D�&HPHWHU\�3HUPLW�IURP�WKH�%RDUG�RI�6XSHUYLVRUV�SULRU�WR�RSHUDWLRQ�DQG�HVWDEOLVKPHQW�RI�
WKH�FHPHWHU\��

��

7KH�3ODQQLQJ�&RPPLVVLRQெV�DSSURYDO�ZDV�JUDQWHG�SXUVXDQW�WR�6HFWLRQV����������DQG����������RI�WKH�&RXQW\�
=RQLQJ�2UGLQDQFH��&RXQW\�2UGLQDQFH�&RGH�&������±�*UDGLQJ�2UGLQDQFH��6DQ�0DUWLQ�,QWHJUDWHG�'HVLJQ�
3ODQ��DQG�6RXWK�&RXQW\�-RLQW�$UHD�3ODQ��'LVFXVVLRQ�RI�WKH�SURMHFWெV�FRQIRUPDQFH�ZLWK�WKHVH�DSSOLFDEOH�
SROLFLHV�DQG�FRGHV�LV�LQFOXGHG�LQ�$WWDFKPHQW�'��3ODQQLQJ�&RPPLVVLRQ�6WDII�5HSRUW��&RSLHV�RI�WKH�6DQ�
0DUWLQ�,QWHJUDWHG�'HVLJQ�3ODQ�DQG�6RXWK�&RXQW\�-RLQW�$UHD�3ODQ�FDQ�EH�IRXQG�RQ�WKH�&RXQW\�ZHEVLWH�DW�
ZZZ�VFFSODQQLQJ�RUJ���

�

7KH�3ODQQLQJ�&RPPLVVLRQ�DGRSWHG�D�0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ�DQG�DSSURYHG�WKH�SURMHFW�VXEMHFW�WR�
FRPSOLDQFH�ZLWK�FRQGLWLRQV���&RQGLWLRQV�RI�$SSURYDO�DUH�LQFOXGHG�LQ�$WWDFKPHQW�(��3URMHFW�&RQGLWLRQV����
�

13.a
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0,7,*$7('�1(*$7,9(�'(&/$5$7,21�
�

$Q�,QLWLDO�6WXG\�DQG�0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ��01'��ZHUH�SUHSDUHG�E\�WKH�&RXQW\�LQ�DFFRUGDQFH�
ZLWK�WKH�&DOLIRUQLD�(QYLURQPHQWDO�4XDOLW\�$FW��&(4$����7KH�01'�LGHQWLILHG�HQYLURQPHQWDO�LPSDFWV�ZLWK�
IHDVLEOH�PLWLJDWLRQ�PHDVXUHV�WR�UHGXFH�SRWHQWLDOO\�VLJQLILFDQW�LPSDFWV�WR�WKH�HQYLURQPHQW�WR�D�OHVV�WKDQ�
VLJQLILFDQW�OHYHO���$�SXEOLF�UHYLHZ�SHULRG�RI����GD\V�ZDV�DYDLODEOH�IRU�PHPEHUV�RI�WKH�SXEOLF�DQG�SXEOLF�
DJHQFLHV�WR�UHYLHZ�DQG�FRPPHQW�RQ�WKH�01'���,Q�DGGLWLRQ��FRPPXQLW\�PHHWLQJV�ZHUH�KHOG�SULRU�WR�WKH�
3ODQQLQJ�&RPPLVVLRQெV�$XJXVW���������FRQVLGHUDWLRQ�RI�WKH�SURSRVDO�EHIRUH�WKH�6DQ�0DUWLQ�3ODQQLQJ�
$GYLVRU\�&RPPLWWHH��603$&��DQG�6RXWK�&RXQW\�-RLQW�3ODQQLQJ�$GYLVRU\�&RPPLWWHH��6&-3$&������

�

7KH�01'�LGHQWLILHV�HQYLURQPHQWDO�LPSDFWV�WKDW�DUH�PLWLJDWHG�WR�D�OHVV�WKDQ�VLJQLILFDQW�OHYHO��LQFOXGLQJ�YLVXDO�
LPSDFWV�DQG�WUDIILF�LPSDFWV�VXFK�DV�VDIHW\�DVVRFLDWHG�ZLWK�LQJUHVV�DQG�LQJUHVV�LQWR�WKH�IDFLOLW\��7KH�3ODQQLQJ�
&RPPLVVLRQ�DGRSWHG�WKH�01'�EDVHG�RQ�D�GHWHUPLQDWLRQ�WKDW�LW�ZDV�FRPSOHWHG�SXUVXDQW�WR�&(4$�DQG�
UHIOHFWV�WKH�&RXQW\ெV�LQGHSHQGHQW�MXGJPHQW�DQG�DQDO\VLV���7KH�3ODQQLQJ�&RPPLVVLRQ�FRQVLGHUHG�DOO�SXEOLF�
WHVWLPRQ\�DQG�FRPPHQWV�UHFHLYHG�SULRU�WR�DGRSWLQJ�WKH�01'��7KH�01'�LV�LQFOXGHG�DV�$WWDFKPHQW�)��
0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ����

�

7+(�$33($/6�$1'�67$))�5(63216(�
�

7KUHH�����LQGHSHQGHQW�DSSHDOV�ZHUH�ILOHG�UHJDUGLQJ�WKH�3ODQQLQJ�&RPPLVVLRQெV�GHFLVLRQ�RI�$XJXVW���������
WR�DSSURYH�WKH�SURMHFW���7KH�ILUVW�DSSHDO�ILOHG�E\�6LOLFRQ�9DOOH\�,VODPLF�&HQWHU��WKH�DSSOLFDQW��GRHV�QRW�VHHN�
WR�RYHUWXUQ�DSSURYDO�RI�WKH�SURMHFW�EXW�UHTXHVWV�PRGLILFDWLRQ�RU�GHOHWLRQ�RI�HLJKW�FRQGLWLRQV�RI�DSSURYDO�
DSSOLHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ���7KH�RWKHU�WZR�DSSHDOV��ILOHG�E\�3HRSOHெV�&RDOLWLRQ�IRU�*RYHUQPHQW�
$FFRXQWDELOLW\�DQG�6DQ�0DUWLQ�1HLJKERUKRRG�$VVRFLDWLRQ��VHHN�WR�RYHUWXUQ�WKH�DGRSWLRQ�RI�WKH�01'�DQG�
DSSURYDO�RI�WKH�SURMHFW����

�

7KH�DSSHDOV�DUH�GHVFULEHG�EHORZ�LQ�WKH�RUGHU�UHFHLYHG��IROORZHG�E\�VWDII�GLVFXVVLRQ�DQG�UHVSRQVH��DQG�D�
UHFRPPHQGDWLRQ��

�

����6LOLFRQ�9DOOH\�,VODPLF�&HQWHU��)LOHG�$XJXVW�����������

�

7KH�DSSHDO�ILOHG�E\�WKH�DSSOLFDQW��6LOLFRQ�9DOOH\�,VODPLF�&HQWHU��69,&���LV�WR�PRGLI\�RU�GHOHWH�WKH�WH[W�RI�
HLJKW�&RQGLWLRQV�RI�$SSURYDO��DSSURYHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ���7KH�DSSHDO�GRHV�QRW�VHHN�WR�RYHU�WXUQ�
WKH�3ODQQLQJ�&RPPLVVLRQெV�DSSURYDO�RI�WKH�SURMHFW����

�

7KH�'HSDUWPHQWெV�UHVSRQVH�WR�HDFK�RI�WKH�DSSHDO�LWHPV�LV�VHSDUDWHO\�DGGUHVVHG�EHORZ����

�

6LOLFRQ�9DOOH\�,VODPLF�&HQWHU�$SSHDO�,VVXH�����8VH�3HUPLW�&RQGLWLRQ���±�0RGLILFDWLRQ�RI�ODQJXDJH�
DOORZLQJ�D�FDSDFLW\�RI�XS�WR�����SHRSOH�WR�XVH�WKH�IDFLOLW\�RQ�DQ\�JLYHQ�GD\��LQFOXGLQJ�WKUHH�����VWDII�
PHPEHUV����

�

7KH�DSSHDO�VWDWHV��

13.a

Packet Pg. 26
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³:H�UHTXHVW�WKDW�WKLV�FRQGLWLRQ�EH�PRGLILHG�WR�DOORZ�D�FDSDFLW\�RI�XS�WR�����SHRSOH�WR�XVH�WKH�IDFLOLWLHV�RQ�
DQ\�JLYHQ�GD\´����

�

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
7KH�DSSOLFDWLRQ�VXEPLWWHG�E\�WKH�DSSOLFDQW�RQ�$SULO�����������GHVFULEHV�WKH�SURSRVHG�XVH�RI�WKH�IDFLOLW\�E\�XS�
WR����SHUVRQV�DW�RQH�WLPH�ZLWK�XS�WR����VSHFLDO�HYHQWV�SHU�\HDU�RI�XS�WR�����SHRSOH��7KH�DSSOLFDQWெV�RULJLQDO�
SURMHFW�GHVFULSWLRQ�DQG�D�GHVFULSWLRQ�RI�WKH�SURSRVHG�QXPEHU�RI�SHRSOH�XVLQJ�WKH�VLWH�DUH�LQFOXGHG�DV�
$WWDFKPHQW�*��3URMHFW�'HVFULSWLRQ���*LYHQ�WKLV�SURMHFW�GHVFULSWLRQ��WKH�SURMHFW�ZDV�DQDO\]HG�DQG�
FRQGLWLRQHG��8VH�3HUPLW�&RQGLWLRQ�����IRU�D�PD[LPXP�RFFXSDQF\�RI����SHUVRQV���

�

,PSRUWDQWO\��WKH�DSSURYHG�ZDVWHZDWHU�V\VWHP�ZDV�GHVLJQHG�WR�KDQGOH�D�PD[LPXP�RI����SHUVRQV���,Q�DGGLWLRQ��
WKH�SRWHQWLDO�HQYLURQPHQWDO�LPSDFWV�RI�WKH�IDFLOLW\�ZHUH�HYDOXDWHG�EDVHG�RQ�WKH�RULJLQDO�SURMHFW�GHVFULSWLRQ�RI�
XS�WR����SHUVRQV�DW�RQH�WLPH�ZLWK�XS�WR����VSHFLDO�HYHQWV�SHU�\HDU�RI�XS�WR�����SHRSOH��7KH�DGRSWHG�01'�
LQFOXGHV�WKLV�SURMHFW�GHVFULSWLRQ����

�

3HU�&(4$��D�VLJQLILFDQW�PRGLILFDWLRQ�RI�WKH�SURMHFW��VXFK�DV�LQFUHDVLQJ�WKH�FDSDFLW\�RI�WKH�IDFLOLW\�RQ�D�GDLO\�
EDVLV�ZRXOG�UHTXLUH�D�UHYLVHG�,QLWLDO�6WXG\�DQG�HQYLURQPHQWDO�DQDO\VLV���,QFUHDVLQJ�RFFXSDQF\�EH\RQG����
SHUVRQV�RQ�D�GDLO\�EDVLV�ZRXOG�UHTXLUH�H[SDQVLRQ�RI�ERWK�WKH�VHSWLF�WDQN�DQG�WKH�OHDFKILHOG�DUHD��QHFHVVLWDWLQJ�
DGGLWLRQDO�VRLO�WHVWV�WR�GHWHUPLQH�VXLWDELOLW\�RI�RQVLWH�VRLOV�LQ�WKH�H[SDQVLRQ�DUHD����

�

7KLV�DSSHDO�UHTXHVW�DOVR�UDLVHV�WKH�TXHVWLRQ�RI�WKH�DSSURSULDWH�VFDOH�RI�WKH�SURMHFW��,Q�DSSURYLQJ�WKH�8VH�
3HUPLW��WKH�3ODQQLQJ�&RPPLVVLRQ�GHWHUPLQHG�WKDW�DQ�RFFXSDQF\�RI����SHUVRQV�PD[LPXP�IRU�WKH�&RUGRED�
&HQWHU�FRQIRUPV�WR�*HQHUDO�3ODQ�3ROLF\�5�/8�����

�

5�/8����
5HVLGHQWLDO��DJULFXOWXUDO�DQG�RSHQ�VSDFH�XVHV�DUH�WKH�SULPDU\�XVHV��&RPPHUFLDO��LQGXVWULDO�DQG�LQVWLWXWLRQDO�
XVHV�PD\�EH�HVWDEOLVKHG�RQO\�ZKHUH�WKH\�VHUYH�WKH�QHHGV�RI�WKH�UHVLGHQW�SRSXODWLRQ�DQG�UHVXOW�LQ�D�QHW�RYHUDOO�
UHGXFWLRQ�RI�WUDYHO�GHPDQG��
�
$Q�LQFUHDVH�LQ�WKH�VL]H�RI�WKH�SURSRVHG�&RUGRED�&HQWHU�WR�����SHUVRQV�ZRXOG�UHTXLUH�D�UH�HYDOXDWLRQ�RI�WKH�
SURMHFWெV�FRQIRUPDQFH�ZLWK�WKLV�SROLF\���
�
)RU�WKHVH�UHDVRQV��VWDII�DGYLVHV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG��&KDQJLQJ�WKH�PD[LPXP�GDLO\�
RFFXSDQF\�IURP����WR�����SHUVRQV�UHTXLUHV�UHYLVLRQV�WR�WHFKQLFDO�UHSRUWV��DGGLWLRQDO�RQ�VLWH�WHVWLQJ��
DGGLWLRQDO�HQYLURQPHQWDO�DQDO\VLV��DQG�D�UH�HYDOXDWLRQ�RI�WKH�SURMHFW¶V�FRQVLVWHQF\�ZLWK�5�/8��������
�
6LOLFRQ�9DOOH\�,VODPLF�&HQWHU�$SSHDO�,VVXH�����8VH�3HUPLW�&RQGLWLRQ���±�'HOHWLRQ�RI�FRQGLWLRQ�UHTXLULQJ�D�
WHPSRUDU\�HYHQW�SHUPLW�IRU�WKH�OLPLWHG�WKUHH�VLQJOH�GD\�HYHQWV�SHU�\HDU�ZLWK�XS�WR�����SHUVRQV���8VH�3HUPLW�
&RQGLWLRQ����UHIHUV�WR�WKH�UHTXLUHPHQW�IRU�WHPSRUDU\�HYHQW�SHUPLWV�DQG�WHQW�SHUPLWV�����

�

7KH�DSSHDO�VWDWHV��³:H�UHTXHVW�WKH�UHPRYDO�RI�WKLV�EXUGHQVRPH�FRQGLWLRQ�SRWHQWLDOO\�UHTXLULQJ�69,&�WR�
REWDLQ�7HPSRUDU\�(YHQW�3HUPLWV�IRU�WKH�OLPLWHG�WKUHH������VLQJOH�GD\�HYHQWV�EHFDXVH�WKH�PRGLILFDWLRQ�RI�
&RQGLWLRQ����ZLOO�UHPRYH�WKH�QHHG�IRU�WKLV�FRQGLWLRQ�´���

13.a

Packet Pg. 27
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�

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
&RQGLWLRQ����VWDWHV�WKDW�³7HPSRUDU\�(YHQW�SHUPLWV��DQG�7HQW�SHUPLWV�PD\�EH�UHTXLUHG�«�IRU�WKH�WKUHH�
VSHFLDO�HYHQWV�WKDW�ZLOO�DFFRPPRGDWH�XS�WR�����SHRSOH�´���,Q�DFFRUGDQFH�ZLWK�6WDWH�DQG�&RXQW\�FRGHV��WKHVH�
SHUPLWV�DUH�RQO\�UHTXLUHG�LI�WKH�DSSOLFDQW�SURSRVHV�WR�LQYLWH�WKH�SXEOLF�RQ�WKH�SURSHUW\�DQG�VHUYH�IRRG�
�QHFHVVLWDWLQJ�D�7HPSRUDU\�(YHQW�SHUPLW�IURP�WKH�'HSDUWPHQW�RI�(QYLURQPHQWDO�+HDOWK��RU�LI�D�WHPSRUDU\�
WHQW�LV�SURSRVHG�RQVLWH��QHFHVVLWDWLQJ�DW�7HQW�SHUPLW�IURP�WKH�)LUH�0DUVKDOெV�2IILFH���)RU�H[DPSOH��D�
WHPSRUDU\�HYHQW�SHUPLW�LV�UHTXLUHG�LI�IRRG�LV�SUHSDUHG�DQG�VHUYHG�WR�WKH�JHQHUDO�SXEOLF��,I�WKH�DSSOLFDQW�GRHV�
QRW�SURSRVH�WR�VHUYH�IRRG�WR�WKH�JHQHUDO�SXEOLF�RU�HUHFW�D�WHQW�IRU�D�VSHFLDO�HYHQW��WKHVH�SHUPLWV�DUH�QRW�
QHHGHG���)RU�H[DPSOH��LI�WKH�FHQWHU�KRVWV�D�SRWOXFN�GLQQHU�IRU�PHPEHUV�RQO\��QR�WHPSRUDU\�HYHQW�SHUPLW�LV�
UHTXLUHG���

�

$V�D�VHSDUDWH�DFWLRQ��VWDII�KDV�UHFRJQL]HG�WKDW�WKH�QXPEHU�RI�VSHFLDO�HYHQWV�OLVWHG�LQ�WKLV�FRQGLWLRQ�LV�
LQFRQVLVWHQW�ZLWK�RWKHU�FRQGLWLRQV�RI�DSSURYDO���,Q�RUGHU�WR�HQVXUH�WKDW�WKH�ODQJXDJH�RI�WKLV�FRQGLWLRQ�LV�
FRQVLVWHQW�ZLWK�RWKHU�FRQGLWLRQV��VWDII�UHFRPPHQGV�PRGLILFDWLRQ�RI�&RQGLWLRQV����DQG����WR�UHFRJQL]H�WKDW�
XS�WR�IRXU�VSHFLDO�HYHQWV�D�\HDU�DUH�DOORZHG�XQGHU�WKH�8VH�3HUPLW��FRQVLVWHQW�ZLWK�&RQGLWLRQ�����E���

�

)RU�WKHVH�UHDVRQV��VWDII�DGYLVHV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG��6WDII�GRHV�VXSSRUW�PRGLILFDWLRQV�WR�
&RQGLWLRQV����DQG����WR�DFNQRZOHGJH�WKH�DOORZDQFH�RI���VSHFLDO�HYHQWV�SHU�\HDU��FRQVLVWHQW�ZLWK�&RQGLWLRQ�
����E���
�
5HFRPPHQGHG�5HYLVHG�&RQGLWLRQV����DQG�����

����0D[LPXP�FDSDFLW\�RI�WKH�IDFLOLW\�LV����SDWURQV�LQFOXGLQJ�WKUHH�����VWDII�PHPEHUV��$�WRWDO�RI�XS�WR�
WKUHH�����IRXU�����VLQJOH�GD\�VSHFLDO�HYHQWV�ZLWK�PD[LPXP�RI�����SHRSOH�LQ�DWWHQGDQFH��LQFOXGLQJ�
WKUHH�����VWDII�PHPEHUV��RFFXUULQJ�EHWZHHQ���D�P��WR����S�P���DUH�DOORZHG�SHU�\HDU��

�
����7HPSRUDU\�(YHQW�SHUPLWV��DQG�7HQW�SHUPLWV�PD\�EH�UHTXLUHG�E\�'HSDUWPHQW�RI�(QYLURQPHQWDO�
+HDOWK�DQG�)LUH�0DUVKDO¶V�2IILFH�IRU�WKH�WKUHH�IRXU�VSHFLDO�HYHQWV�WKDW�ZLOO�DFFRPPRGDWH�XS�WR�
����SHRSOH��

�

6LOLFRQ�9DOOH\�,VODPLF�&HQWHU�$SSHDO�,VVXH�����8VH�3HUPLW�&RQGLWLRQ���±�'HOHWLRQ�RI�FRQGLWLRQ�LQ�LWV�
HQWLUHW\�RU��DOWHUQDWLYHO\��PRGLILFDWLRQ�RI�FRQGLWLRQ�WR�SURKLELW�RQO\�FRPPHUFLDO�RYHUQLJKW�DFFRPPRGDWLRQV�����
�

7KH�DSSHDO�VWDWHV�³:H�UHTXHVW�WKDW�WKLV�FRQGLWLRQ�EH�VWULFNHQ�HQWLUHO\�RU��DOWHUQDWLYHO\��WKDW�LW�EH�PRGLILHG�WR�
UHDG�DV�IROORZV��³1R�FRPPHUFLDO�RYHUQLJKW�DFFRPPRGDWLRQV�DOORZHG��:H�UHTXHVW�WKLV�PRGLILFDWLRQ�SULPDULO\�
LQ�OLJKW�RI�JURZLQJ�VHFXULW\�FRQFHUQV�IRU�RXU�0RVTXH�DQG�WR�DOORZ�XV�WR�SURYLGH����KRXU�VHFXULW\�RQ�VLWH��
DPRQJ�RWKHU�UHDVRQV�´�

�

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
6WDII�GLG�QRW�LQWHQG�WR�SURKLELW�D�FDUHWDNHUெV�UHVLGHQFH�WKURXJK�&RQGLWLRQ����DQG�UHFRPPHQGV�D�PRGLILFDWLRQ�
WR�PDNH�WKLV�FOHDU�LQ�WKH�&RQGLWLRQV�RI�$SSURYDO��+RZHYHU��WKH�VLWH�SODQV�DSSURYHG�E\�WKH�3ODQQLQJ�
&RPPLVVLRQ�GR�QRW�VKRZ�D�SURSRVHG�UHVLGHQFH�RU�FDUHWDNHU�TXDUWHUV��QRU�KDV�D�SURSRVHG�UHVLGHQFH�EHHQ�
HYDOXDWHG�E\�&RXQW\�VWDII���$V�WKH�DGGLWLRQ�RI�D�FDUHWDNHUெV�UHVLGHQFH�ZRXOG�HQWDLO�D�FKDQJH�WR�WKH�VLWH�SODQ�
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DQG�IXUWKHU�HYDOXDWLRQ�RI�WKH�QHFHVVDU\�LPSURYHPHQWV�DQG�LQIUDVWUXFWXUH��H�J���ZDVWHZDWHU�V\VWHP��WR�VXSSRUW�
WKH�UHVLGHQFH��VWDII�DGYLVHV�WKDW�D�UHVLGHQFH�FDQQRW�EH�DOORZHG�ZLWKRXW�IXUWKHU�UHYLHZ���$Q\�DSSOLFDQW�
SURSRVLQJ�D�FDUHWDNHUெV�UHVLGHQFH�ZRXOG�VXEPLW�DQ�DSSOLFDWLRQ�IRU�%XLOGLQJ�6LWH�$SSURYDO��SHU�6HFWLRQ�&���
����RI�WKH�&RXQW\�2UGLQDQFH�ZKLFK�ZRXOG�DOORZ�VWDII�WR�HQVXUH�WKH�UHVLGHQFH�LV�UHYLHZHG�DQG�FRQVWUXFWHG�LQ�
DFFRUGDQFH�ZLWK�&RXQW\�UHTXLUHPHQWV����

�

6WDII�GRHV�UHFRPPHQG�D�PRGLILFDWLRQ�RI�&RQGLWLRQ����WR�FODULI\�WKDW�D�FDUHWDNHUெV�UHVLGHQFH�LV�QRW�SURKLELWHG�
RQ�WKH�VLWH���
�
)RU�WKHVH�UHDVRQV��VWDII�DGYLVHV�WKDW�&RQGLWLRQ����EH�PRGLILHG�WR�UHDG�DV�IROORZV��
�

����1R�RYHUQLJKW�DFFRPPRGDWLRQV��H[FHSW�D�FDUHWDNHU¶V�UHVLGHQFH��DUH�DOORZHG���
�

�6LOLFRQ�9DOOH\�,VODPLF�&HQWHU�$SSHDO�,VVXH���±�$UFKLWHFWXUH�	�6LWH�$SSURYDO�&RQGLWLRQ����E��±�
0RGLILFDWLRQ�RI�FRQGLWLRQ�WR�SHUPLW�WZR�EXLOGLQJV�HDFK�VL]HG�DW�������VTXDUH�IHHW����

�

$SSHDO�VWDWHV��³:H�UHTXHVW�WKDW�WKLV�FRQGLWLRQ�EH�PRGLILHG�WR�UHIOHFW�69,&ெV�RULJLQDO�UHTXHVW�WR�KDYH�WZR�
EXLOGLQJV�HDFK�ZLWK�WKH�VDPH�������VTXDUH�IRRWDJH�´���

�

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
$6$�&RQGLWLRQ����DSSURYHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ�DXWKRUL]HV�D�������VTXDUH�IRRW�SUD\HU�KDOO�EXLOGLQJ�
DQG�������VTXDUH�IRRW�PXOWL�SXUSRVH�KDOO�EXLOGLQJ��7KH�SURSRVHG�UHYLVLRQ�RI�WKLV�FRQGLWLRQ�RI�DSSURYDO�ZRXOG�
HQWDLO�D�PRGLILFDWLRQ�WR�WKH�VLWH�SODQ�DQG�WKH�SURMHFW�GHVFULSWLRQ��DV�HYDOXDWHG�LQ�WKH�,QLWLDO�6WXG\�SUHSDUHG�IRU�
WKH�SURMHFW��3URSRVHG�PRGLILFDWLRQ�RI�WKH�EXLOGLQJ�VL]H�ZRXOG�DOVR�QHFHVVLWDWH�DGGLWLRQDO�UHYLHZ�RI�ILUH�
VXSSUHVVLRQ�UHTXLUHPHQWV�DV�HVWDEOLVKHG�E\�WKH�&RXQW\�)LUH�0DUVKDO�DQG�UHYLHZ����

�

%HFDXVH�SURSRVHG�PRGLILFDWLRQ�WR�WKH�EXLOGLQJ�ZRXOG�HQWDLO�DGGLWLRQDO�UHYLHZ�E\�&RXQW\�GHSDUWPHQWV�DQG�
DGGLWLRQDO�HQYLURQPHQWDO�DQDO\VLV��VWDII�GRHV�QRW�VXSSRUW�WKLV�DSSHDO�UHTXHVW��3HU�6HFWLRQ����������RI�WKH�
&RXQW\�2UGLQDQFH��LI�DQ�DSSOLFDQW�ZRXOG�OLNH�WR�H[SDQG�D�EXLOGLQJ��SUHYLRXVO\�DSSURYHG�WKURXJK�D�8VH�
3HUPLW�DQG�$6$�SURFHVV��WKH\�ZRXOG�VXEPLW�D�VXEVHTXHQW�DSSOLFDWLRQ�IRU�D�PRGLILFDWLRQ�RI�WKH�8VH�3HUPLW�
DQG�$6$�DSSURYDO���

�

)RU�WKHVH�UHDVRQV��VWDII�DGYLVHV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG����
�

6LOLFRQ�9DOOH\�,VODPLF�&HQWHU�$SSHDO�,VVXH�����$UFKLWHFWXUH�	�6LWH�$SSURYDO�&RQGLWLRQ�����D��±�
0RGLILFDWLRQ�RI�FRQGLWLRQ�WR�DFNQRZOHGJH�VHSWLF�V\VWHP�KDV�FDSDFLW\�WR�KROG�XS�WR�����SHUVRQV�SHU�GD\�
PD[LPXP����

�

7KH�DSSHDO�VWDWHV��³:H�DVN�WKDW�WKLV�FRQGLWLRQ�EH�PRGLILHG�WR�UHIOHFW�WKH�PRGLILHG�RFFXSDQF\�UDWH�E\�VWDWLQJ�
WKDW�WKH�VHSWLF�V\VWHP�LV�DGHTXDWH�WR�VHUYH�D�SRSXODWLRQ�RI�����SHUVRQV�SHU�GD\�PD[LPXP�QRW����´��

�
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6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
7KH�UHTXLUHG�VL]H�RI�D�VHSWLF�V\VWHP�LV�GHSHQGHQW�RQ�WKH�QXPEHU�RI�SHRSOH�XVLQJ�WKH�V\VWHP�DQG�WKH�
SHUFRODWLRQ�UDWHV�RI�VXUURXQGLQJ�VRLO��7KH�SURSRVHG�RQVLWH�ZDVWHZDWHU�V\VWHP�±�LQFOXGLQJ�WKH�VL]H�RI�WKH�
VHSWLF�WDQN��ORFDWLRQ�DQG�VL]H�RI�WKH�OHDFKILHOGV��DQG�VRLO�DQG�SHUFRODWLRQ�WHVWV�±�KDYH�EHHQ�GHVLJQHG�IRU�D�
SHDN�IORZ�FDSDFLW\�RI����SHUVRQV���$Q�H[SDQVLRQ�RI�WKH�SURSRVHG�VHSWLF�V\VWHP�WR�DFFRPPRGDWH�����SHUVRQV�
RQ�D�FRQWLQXRXV�EDVLV�KDV�QRW�EHHQ�HYDOXDWHG���7KH�DSSOLFDQWெV�SRVLWLRQ�WKDW�WKH�FXUUHQW�SURSRVHG�V\VWHP�
ZRXOG�EH�DGHTXDWH�WR�VHUYH�����SHUVRQV�SHU�GD\�LV�LQFRUUHFW���$�V\VWHP�WR�DFFRPPRGDWH�����SHUVRQV�ZRXOG�
EH�VLJQLILFDQWO\�ODUJHU�DQG�PD\�UHTXLUH�DGGLWLRQDO�WHVWLQJ�WR�YHULI\�IHDVLELOLW\�DQG�GHVLJQ���

�

)RU�WKHVH�UHDVRQV��VWDII�DGYLVHV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG����
�

6LOLFRQ�9DOOH\�,VODPLF�&HQWHU�$SSHDO�,VVXH�����$UFKLWHFWXUH�	�6LWH�$SSURYDO�&RQGLWLRQ�����E��±�
'HOHWLRQ�RI�&RQGLWLRQ����E��WKDW�DOORZV�XS�WR�IRXU�VSHFLDO�HYHQWV�SHU�\HDU�LQ�H[FHVV�RI����SHUVRQV��ZLWK�WKH�
XVH�RI�SRUWDEOH�WRLOHWV��7KH�DSSHDO�DOVR�UHTXHVWV�WKDW�&RQGLWLRQ�����UHJDUGLQJ�SRVW�DSSURYDO�PRQLWRULQJ�EH�
PRGLILHG�WR�UHIOHFW�DQ�LQFUHDVH�LQ�RFFXSDQF\�WR�����SHUVRQV�DV�UHTXHVWHG�����

�

7KH�DSSHDO�VWDWHV�³:H�DVN�WKDW�WKLV�FRQGLWLRQ�EH�UHPRYHG�HQWLUHO\�EHFDXVH�WKLV�FRQGLWLRQ�LV�EDVHG�RQ�WKH�
SUHYLRXV��������RFFXSDQF\�FRQGLWLRQ�DQG�LWV�HYHQW�Y��QRQ�HYHQW�GLVWLQFWLRQ��ZKLFK�ZRXOG�EH�UHPRYHG�E\�
DPHQGLQJ�WKH�FRQGLWLRQV�GHVFULEHG�DERYH�WR�DOORZ�����SHRSOH�JHQHUDOO\´����

�

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
7KLV�FRQGLWLRQ�VKRXOG�QRW�EH�UHPRYHG�LI�WKH�%RDUG�VXSSRUWV�WKH�3ODQQLQJ�&RPPLVVLRQ�DSSURYHG�RFFXSDQF\�
UHVWULFWLRQV��$V�PHQWLRQHG�DERYH�LQ�UHVSRQVH�WR�$SSHDO�,VVXH����VWDII�UHFRPPHQGV�PRGLI\LQJ�&RQGLWLRQV����
DQG����WR�FODULI\�WKDW�IRXU�VSHFLDO�HYHQWV�RI�XS�WR�����SHUVRQV�SHU�\HDU�DUH�DOORZHG��

�

)RU�WKLV�UHDVRQV��VWDII�DGYLVHV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG�����
�

6LOLFRQ�9DOOH\�,VODPLF�&HQWHU�$SSHDO�,VVXH���±�$UFKLWHFWXUH�DQG�6LWH�$SSURYDO�&RQGLWLRQ����G�EH�
PRGLILHG�WR�UHIOHFW�DSSURYDO�RI�D�UHVHUYH�ILHOG����
�

7KH�DSSHDO�VWDWHV�³69,&�DOVR�UHTXHVWV�DQ�XSGDWH�WR�WKH�PRGLILHG�$UFKLWHFWXUDO�DQG�6LWH�$SSURYDO�&RQGLWLRQ�
���G��ZKLFK�ZDV�PRGLILHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ�RQ�$XJXVW���������WR�UHTXLUH�DQ�³DSSURYDO�RI�>D@�
UHVHUYH�ILHOG�´�

�

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
$V�UHIHUHQFHG�LQ�WKH�DSSHDO��VRLO�WHVWLQJ�ZDV�FRPSOHWHG�E\�WKH�'HSDUWPHQW�RI�(QYLURQPHQWDO�+HDOWK��'(+��
RQ�$XJXVW����������ZKLFK�GHWHUPLQHG�WKH�UHVHUYH�ILHOG�DUHD�ZDV�DGHTXDWH�WR�VXSSRUW�D�UHVHUYH�VHSWLF�V\VWHP���
7KHUHIRUH��WKH�GHOHWLRQ�RI�WKH�³DSSURYDO�RI�D�UHVHUYH�ILHOG´�FRQGLWLRQ�LV�FRQVLVWHQW�ZLWK�WKH�WHVWLQJ�SHUIRUPHG�
E\�'(+����

�
)RU�WKHVH�UHDVRQV��VWDII�DGYLVHV�WKDW�WKLV�FRQGLWLRQ�FDQ�EH�PRGLILHG�DV�SURSRVHG�E\�WKH�DSSHOODQW�DV�VKRZQ�
EHORZ���
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�
��G���3ULRU�WR�VXEPLWWLQJ�DSSURYHG�VHSWLF�GHVLJQ�SODQV�WR�REWDLQ�D�VHSWLF�SHUPLW��WKH�DSSOLFDQW�PXVW�

REWDLQ�WKH�ILHOG�RIILFH�VXSHUYLVRU¶V�DSSURYDO��VLJQDWXUH�DQG�VWDPS�RQ�WKH�VHSWLF�GHVLJQ�SODQV���
DQG�DSSURYDO�RI�UHVHUYH�ILHOG��1R�VHSWLF�SHUPLW�ZLOO�EH�LVVXHG�XQOHVV�WKH�VHSWLF�GHVLJQ�SODQ�KDV�
EHHQ�DSSURYHG�E\�WKH�ILHOG�RIILFH�HQYLURQPHQWDO�KHDOWK�VSHFLDOLVW��DQG�WKH�GLVWULFW�RIILFH�
VXSHUYLVRU��

�
6WDII�6XPPDU\�5HFRPPHQGDWLRQV��6LOLFRQ�9DOOH\�,VODPLF�&HQWHU�$SSHDO��
�,Q�VXPPDU\��VWDII�UHFRPPHQGV�WKDW�WKH�%RDUG�RI�6XSHUYLVRUV�GHQ\�WKH�DSSHDO�UHTXHVW�E\�69,&�IRU�ILYH�RI�
WKH�VHYHQ�DSSHDO�SRLQWV�UDLVHG���6WDII�GRHV�VXSSRUW�PRGLILFDWLRQ�RI�&RQGLWLRQV�RI�$SSURYDO������������DQG�
���G�UHJDUGLQJ�WKH�QXPEHU�RI�VSHFLDO�HYHQWV��WKH�SRWHQWLDO�WR�FRQVWUXFW�D�IXWXUH�UHVLGHQFH�RQ�VLWH��DQG�
DFNQRZOHGJLQJ�WKH�FRPSOHWLRQ�RI�UHVHUYH�ILHOG�OHDFKILHOG�WHVWLQJ���
�

����3HRSOH¶V�&RDOLWLRQ�IRU�*RYHUQPHQW�$FFRXQWDELOLW\�$SSHDO��
��)LOHG�$XJXVW�����������

�

7KH�DSSHDO�VXEPLWWHG�E\�WKH�3HRSOHெV�&RDOLWLRQ�IRU�*RYHUQPHQW�$FFRXQWDELOLW\��3&*$��UHTXHVWV�WR�RYHUWXUQ�
WKH�3ODQQLQJ�&RPPLVVLRQெV�GHFLVLRQ�WR�DSSURYH�WKH�&RUGRED�&HQWHU�SURMHFW���7KH�VL[WHHQ�SDJH�DSSHDO�OHWWHU�
FRQWDLQV�QXPHURXV�VWDWHPHQWV�DQG�UHIHUHQFHV�VHYHUDO�H[KLELWV�DQG�DWWDFKPHQWV���7KH�DSSHDO�OHWWHU�GRHV�QRW�
LQFOXGH�D�QXPHULFDO�OLVWLQJ�RI�DSSHDO�JURXQGV�EXW�LQVWHDG�PDNHV�D�VHULHV�RI�VWDWHPHQWV�UHJDUGLQJ�FRQVLVWHQF\�
RI�WKH�SURMHFW�ZLWK�&RXQW\�UHTXLUHPHQWV�DQG�WKH�SURFHVVLQJ�RI�WKH�DSSOLFDWLRQ�E\�&RXQW\�VWDII����

�

7R�DVVLVW�WKH�%RDUG�LQ�GHVFULELQJ�WKH�DSSHDO�DQG�SURYLGLQJ�VWDII�UHVSRQVH��VWDII�KDV�LGHQWLILHG�HOHYHQ�
GLVFXVVLRQ�DUHDV�UDLVHG�LQ�WKH�DSSHDO�DQG�SURYLGHV�D�UHVSRQVH�ZKHUH�VWDII�LV�DEOH�WR�GLVFHUQ�WKH�DSSHDO�LVVXH�
UDLVHG���7KH�GLVFXVVLRQ�DUHDV�UHIHUHQFHG�EHORZ�DUH�GHPDUFDWHG�RQ�WKH�DSSHDO�OHWWHU�VXEPLWWHG��LQFOXGHG�LQ�
$WWDFKPHQW�%���
�

3HRSOH¶V�&RDOLWLRQ�IRU�*RYHUQPHQW�$FFRXQWDELOLW\�$SSHDO�,VVXH���±�+RXUV�RI�2SHUDWLRQ��
��

7KH�DSSHDO�VWDWHV���

³+RXUV�RI�RSHUDWLRQ���D�P��WR����S�P��GDLO\��'(/(7('����48(67,21��+RZ�FDQ�3ODQQLQJ�&RPPLVVLRQHUV�
GHOHWH�D�'HSDUWPHQW�RI�(QYLURQPHQWDO�+HDOWK��'(+��UHTXLUHPHQW�ZKLFK�ZDV�SDUW�RI�WKH�³&RQGLWLRQV�RI�
$SSURYDO´��DQG�WKH�,QLWLDO�6WXG\�WKDW�ZDV�XVHG�WR�DGRSW�WKH�0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ�´���3HRSOHெV�
&RDOLWLRQ�IRU�*RYHUQPHQW�$FFRXQWDELOLW\��$SSHDO��SJ�������

�

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
7KH�KRXUV�RI�RSHUDWLRQ�RI���D�P��WR����S�P��ZHUH�SURSRVHG�E\�WKH�DSSOLFDQW���$W�WKH�$XJXVW���������+HDULQJ��
WKH�3ODQQLQJ�&RPPLVVLRQ�PRGLILHG�8VH�3HUPLW�FRQGLWLRQV�RI�DSSURYDO����WR�GHOHWH�WKHVH�KRXUV�RI�RSHUDWLRQ���

�

7KH�0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ�SUHSDUHG�IRU�WKH�SURMHFW�DVVXPHG�WKH�KRXUV�RI�RSHUDWLRQ�DV�SURSRVHG�E\�
WKH�DSSOLFDQW����D�P��WR���S�P�����6WDII�KDV�QRW�FRQGXFWHG�DGGLWLRQDO�HQYLURQPHQWDO�UHYLHZ�WR�GHWHUPLQH�LI�WKH�

13.a
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FKDQJH�LQ�WKH�KRXUV�RI�RSHUDWLRQ��DOORZLQJ�QLJKWWLPH�XVH�RI�WKH�IDFLOLW\��ZRXOG�QHFHVVLWDWH�D�UHYLVLRQ�WR�WKH�
0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ�����

�

$V�WKH�DSSOLFDQW�KDV�QRW�UHTXHVWHG�KRXUV�RI�RSHUDWLRQ�EH\RQG���D�P��WR����S�P���VWDII�UHFRPPHQGV�WKDW�WKH�
RULJLQDO�FRQGLWLRQ�RI�DSSURYDO����EH�UHLQVWDWHG�E\�WKH�%RDUG�RI�6XSHUYLVRUV��

�

)RU�WKHVH�UHDVRQV��VWDII�DGYLVHV�UH�LQVWDWLQJ�8VH�3HUPLW�&RQGLWLRQ����HVWDEOLVKLQJ�WKH�SURSRVHG�KRXUV�RI�
RSHUDWLRQ�DV�IROORZV��
�

����+RXUV�RI�RSHUDWLRQ���D�P��WR����S�P��GDLO\��
�

3HRSOH¶V�&RDOLWLRQ�IRU�*RYHUQPHQW�$FFRXQWDELOLW\�$SSHDO�,VVXH���±�/DQG�'HYHORSPHQW�(QJLQHHULQJ�
'UDLQDJH�±�$6$�&RQGLWLRQ�����

�

7KH�DSSHDO�VWDWHV���

³7KH�GHWHQWLRQ�V\VWHP�GHSLFWHG�RQ�WKH�6LWH�DQG�6HSWLF�3ODQ�VKRZV�D�GUDLQDJH�SLSH�FRQQHFWHG�WR�WKH�GHWHQWLRQ�
SRQG�ZKLFK�WUDQVSRUWV�ZDWHU�IURP�WKH�GHWHQWLRQ�V\VWHP�WR�WKH�VRXWKZHVW�FRUQHU�RI�VXEMHFW�SURSHUW\�ZKLFK�
ZLOO�FDXVH�D�GHOXJH�RI�VWRUP�ZDWHU�WR�JXVK�RQWR�QHLJKERULQJ�SURSHUWLHV�WKDW�KDYH�KLVWRULFDOO\�VXIIHUHG�FRVWO\�
FDWDVWURSKLF�IORRGLQJ�´���3J�������

�

6XEVHTXHQW�VWDWHPHQWV�UHIHU�WR�IORRGLQJ�DQG�UHIHUHQFH�FRQIOLFWLQJ�LQIRUPDWLRQ�UHJDUGLQJ�GLUHFWLRQ�RI�VXUIDFH�
ZDWHU�IORZV�IURP�WKH�VLWH����

�

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
$V�UHIHUHQFHG�LQ�$WWDFKPHQW�+��WKH�&RXQW\�6HQLRU�&LYLO�(QJLQHHU�LQ�WKH�/DQG�'HYHORSPHQW�(QJLQHHULQJ�
2IILFH�KDV�GHWHUPLQHG�WKDW�WKH�SURMHFWெV�SUHOLPLQDU\�GUDLQDJH�V\VWHP�LV�IHDVLEOH�DQG�SURYLGHV�IRU�VWRUP�ZDWHU�
FRQWURO�LQ�FRPSOLDQFH�ZLWK�&RXQW\�UHTXLUHPHQWV���7KH�SURSRVHG�LPSURYHPHQWV�WR�WKH�VLWH�IRU�WKH�&RUGRED�
&HQWHU�LQYROYH�DQ�����LQFUHDVH�LQ�LPSHUYLRXV�JURXQG�FRYHU�RYHU�WKH�VLWH��7R�DGGUHVV�QHZ�VWRUP�ZDWHU�UXQRII�
IURP�WKHVH�LPSURYHPHQWV��WKH�SURSRVHG�GUDLQDJH�V\VWHP��ZKLFK�LQFOXGHV�WKH�LQVWDOODWLRQ�RI�D�GHWHQWLRQ�EDVLQ��
KDV�EHHQ�GHVLJQHG�WR�UHGXFH�VWRUP�ZDWHU�IORZV�IURP�WKH�VLWH�WR�SUH�GHYHORSPHQW�OHYHOV��DFFRXQWLQJ�IRU�ERWK�D�
���\HDU�DQG�����\HDU�VWRUP�HYHQW����

�

:LWKLQ�WKH�DSSHDO�OHWWHU��TXHVWLRQV�DUH�UDLVHG�UHJDUGLQJ�WKH�H[LVWLQJ�DQG�IXWXUH�IORZ�RI�VXUIDFH�ZDWHU�IURP�WKH�
VXEMHFW�SURSHUW\��$V�UHIHUHQFHG�LQ�WKH�PHPRUDQGXP�IURP�WKH�6HQLRU�&LYLO�(QJLQHHU��VXUIDFH�ZDWHU�GUDLQDJH�
RQVLWH�IORZV�LQ�D�VRXWKZHVWHUO\�GLUHFWLRQ���7KH�SURSRVHG�VWRUP�ZDWHU�V\VWHP�IRU�WKH�IDFLOLW\�ZLOO�FDSWXUH�DQG�
UHOHDVH�VWRUP�ZDWHU�XVLQJ�WKLV�VDPH�QDWXUDO�IORZ�GLUHFWLRQ���:KHQ�HYDOXDWHG�IURP�D�UHJLRQDO�OHYHO��VXUIDFH�
ZDWHU��ZLWKLQ�WKH�ODUJHU�/ODJDV�DQG�3DMDUR�ZDWHUVKHG���IORZV�LQ�D�VRXWKHDVWHUO\�GLUHFWLRQ����

�

)RU�WKHVH�UHDVRQV��VWDII�UHFRPPHQGV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG�����
�

3HRSOH¶V�&RDOLWLRQ�IRU�*RYHUQPHQW�$FFRXQWDELOLW\�,VVXH���±�'HSW��RI�(QYLURQPHQWDO�+HDOWK�±�$6$�
&RQGLWLRQ����D�±�$GHTXDF\�RI�3HUFRODWLRQ�7HVWV�

13.a
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�

7KH�DSSHDO�VWDWHV���

³$SSURYDO�JUDQWHG�RQ�$XJXVW���������PXVW�EH�WHPSRUDULO\�UHVFLQGHG���7KLV�$SSOLFDWLRQ�FDQQRW�EH�OHJDOO\�
DSSURYHG�XQWLO����3HUFRODWLRQ�WHVWV�DUH�FRQGXFWHG�E\�D�UHSXWDEOH�HQYLURQPHQWDO�FRQVXOWDQW����+ROHV�DUH�
H[FDYDWHG�WR�D�UHTXLUHG�GHSWK�RI����IHHW����:HW�ZHDWKHU�VRLOV�WHVWLQJ�LV�FRPSOHWH�EDVHG�RQ�WKH�WLPH�RI�\HDU��
DQG�SHUFHQWDJH�RI�WRWDO�UDLQIDOO�PXVW�EH�FDOFXODWHG�LQWR�WKH�HTXDWLRQ�´��3J���������

�

2WKHU�VWDWHPHQWV�DUH�LQFOXGHG�RQ�SDJHV���WKURXJK���RI�WKH�DSSHDO�OHWWHU�WKDW�TXHVWLRQ�WKH�DGHTXDF\�RI�WKH�
SHUFRODWLRQ�WHVWV��LQFOXGLQJ�UHIHUHQFHV�WR�SDVW�FRUUHVSRQGHQFH�ZLWK�WKH�&RXQW\�DQG�WKH�&HQWUDO�&RDVW�
5HJLRQDO�:DWHU�4XDOLW\�&RQWURO�%RDUG��³&&5:4&%´��VWDII�DQG�WHFKQLFDO�UHSRUWV�SUHSDUHG�IRU�WKH�SURMHFW�����

�

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
3HUFRODWLRQ�WHVWV�KDYH�EHHQ�FRQGXFWHG�IRU�WKH�SURSRVHG�IDFLOLW\�LQ�FRPSOLDQFH�ZLWK�&RXQW\�'HSDUWPHQW�RI�
(QYLURQPHQWDO�+HDOWK�6WDQGDUGV���7KH�SHUFRODWLRQ�WHVWV��FRPSOHWHG�RQ�������������GHPRQVWUDWH�WKDW�WKHUH�LV�
DQ�DUHD�RQ�WKH�SURSHUW\�RI�DGHTXDWH�VRLO�FRQVLVWHQF\�DQG�VXIILFLHQW�VHSDUDWLRQ�WR�JURXQGZDWHU�WR�VXSSRUW�DQ�
RQVLWH�ZDVWHZDWHU�V\VWHP�IRU�WKH�SURSRVDO��6LWH�SODQV�DSSURYHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ�VKRZ�WKH�VLWLQJ�
RI�D�OHDFKILHOG�LQ�WKH�DUHD�WHVWHG����

�

$WWDFKPHQW�,�WR�WKLV�UHSRUW�FRQVLVWV�RI�D�IXOO�QDUUDWLYH�ZLWK�PDSV�GHVFULELQJ�DOO�SHUFRODWLRQ�WHVWV�DQG�VRLO�
WHVWLQJ�FRQGXFWHG�RQ�WKH�VXEMHFW�VLWH�DQG�WKH�UHVXOWV�RI�WKHVH�WHVWV���

�

6SHFLILF�UHVSRQVHV�WR�WKH�WKUHH�LVVXHV�UDLVHG�E\�&)*$�DUH�SURYLGHG�EHORZ���

��

³���3HUFRODWLRQ�WHVWV�DUH�FRQGXFWHG�E\�D�UHSXWDEOH�FRQVXOWDQW´�

�

7KH�6DQWD�&ODUD�&RXQW\�'HSDUWPHQW�RI�(QYLURQPHQWDO�+HDOWKெV�³3HUFRODWLRQ�7HVW�3URFHGXUHV�&RQVXOWDQW�
&RQGXFWHG�7HVWV´�SURYLGHV�WKDW�FRQVXOWDQWV�ZKR�FRQGXFW�SHUFRODWLRQ�WHVWV�PXVW�EH�D�&DOLIRUQLD�5HJLVWHUHG�
(QYLURQPHQWDO�+HDOWK�6SHFLDOLVW��D�&DOLIRUQLD�6WDWH�5HJLVWHUHG�&LYLO�(QJLQHHU��RU�D�&DOLIRUQLD�6WDWH�&HUWLILHG�
(QJLQHHULQJ�*HRORJLVW���7KH�SHUFRODWLRQ�WHVWV�FRQGXFWHG�IRU�WKH�SURMHFW�ZHUH�SHUIRUPHG�E\�0LFKDHO�%DW]��D�
&DOLIRUQLD�5HJLVWHUHG�(QYLURQPHQWDO�+HDOWK�6SHFLDOLVW��

�

³���+ROHV�DUH�H[FDYDWHG�WR�D�UHTXLUHG�GHSWK�RI����IHHW´�

�
,Q�DFFRUGDQFH�ZLWK�&RXQW\�UHTXLUHPHQWV��D����IRRW�GHHS�KROH�ZDV�H[FDYDWHG�RQ�WKH�SURSHUW\�LQ�ERWK�WKH�
SURSRVHG�OHDFKILHOG�DUHD�DQG�WKH�H[SDQVLRQ�DUHD��WZR�KROHV�LQ�WRWDO�����

�

³���:HW�ZHDWKHU�VRLOV�WHVWLQJ�LV�FRPSOHWH�EDVHG�RQ�WKH�WLPH�RI�\HDU�DQG�SHUFHQWDJH�RI�WRWDO�UDLQIDOO�
PXVW�EH�FDOFXODWHG�LQWR�WKH�HTXDWLRQ´�

�

13.a
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6DQWD�&ODUD�&RXQW\�'HSDUWPHQW�RI�(QYLURQPHQWDO�+HDOWK�:HW�:HDWKHU�3ROLF\�UHTXLUHV�WKDW�ZHW�ZHDWKHU�
WHVWLQJ�EH�FRQGXFWHG�ZKHQ�D�VHSWLF�V\VWHP�DQG�OHDFKILHOG�DUH�SURSRVHG�WR�EH�LQVWDOOHG�LQ�DQ�DUHD�WKDW�FRQWDLQV�
KLJK�JURXQGZDWHU���3RUWLRQV�RI�WKH�&RUGRED�&HQWHU�SURSHUW\�DUH�NQRZQ�WR�FRQWDLQ�KLJK�JURXQGZDWHU�����

,Q�RUGHU�WR�HQVXUH�WKDW�D�SURSRVHG�OHDFKILHOG�GRHV�QRW�LQWHUIDFH�ZLWK�JURXQGZDWHU��WKH�:HW�:HDWKHU�3ROLF\�
UHTXLUHV�HLWKHU�SHUFRODWLRQ�WHVWV�GXULQJ�SHULRGV�RI�ZHW�ZHDWKHU��QRUPDOO\�GXULQJ�WKH�ZLQWHU�DQG�VSULQJ��RU�
DOWHUQDWLYHO\�WKH�SUHSDUDWLRQ�RI�D�JURXQGZDWHU�VWXG\�E\�D�TXDOLILHG�K\GURJHRORJLVW�HYDOXDWLQJ�WKH�GHSWK�WR�
JURXQGZDWHU���

�

$�JURXQGZDWHU�VWXG\�LQFOXGHG�DV�([KLELW�+�LQ�WKH�3ODQQLQJ�&RPPLVVLRQ�5HSRUW��$WWDFKPHQW�'��SUHSDUHG�
IRU�WKH�SURMHFW�E\�*HRFRQVXOWDQWV��GDWHG�$SULO�����������ZKLFK�FRQFOXGHG�WKDW�JURXQGZDWHU�GHSWK�RQ�WKH�
VXEMHFW�SURSHUW\�UDQJHV�IURP����WR����IHHW�EHORZ�JURXQG��GHSHQGLQJ�XSRQ�WKH�WRSRJUDSKLF�ORFDWLRQ��7KH�
JURXQGZDWHU�UHSRUW�KDV�EHHQ�UHYLHZHG�DQG�DSSURYHG�E\�ERWK�WKH�'HSDUWPHQW�RI�(QYLURQPHQWDO�+HDOWK�DQG�
WKH�&&5:4&%���

)RU�WKHVH�UHDVRQV��VWDII�UHFRPPHQGV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG�����
�

3HRSOH¶V�&RDOLWLRQ�IRU�*RYHUQPHQW�$FFRXQWDELOLW\�,VVXH���±�'HSW��RI�(QYLURQPHQWDO�+HDOWK�±�$6$�
&RQGLWLRQ����D�L��±�+RXUV�RI�2SHUDWLRQ�DQG�SHDN�ZDVWHZDWHU��

7KH�DSSHDO�VWDWHV���

³³3HDN�ZDVWHU�IORZV´�DUH�XVHG�WR�GHWHUPLQH�ZDVWHZDWHU�GLVFKDUJH�IORZV�DQG�FDQQRW�EH�FDOFXODWHG�ZLWKRXW�
NQRZOHGJH�RI�³KRXUV�RI�RSHUDWLRQ�´´���3J������

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
$V�GLVFXVVHG�LQ�WKH�UHVSRQVH�WR�3&*$�$SSHDO�,VVXH�����WKH�GHWHUPLQDWLRQ�RI�SHDN�ZDVWHZDWHU�IORZV�LV�EDVHG�
RQ�VHYHUDO�IDFWRUV��LQFOXGLQJ�WKH�QXPEHU�RI�XVHUV�RI�D�IDFLOLW\�DQG�WKH�GXUDWLRQ�LQ�ZKLFK�LW�ZLOO�EH�XVHG���)RU�
WKH�IDFLOLW\�SURSRVHG�LQ�WKH�DSSOLFDWLRQ��WKH�RSHUDWRU�KDV�VXEPLWWHG�D�VSHFLILF�VFKHGXOH�UHJDUGLQJ�KRZ�WKH�
IDFLOLW\�ZLOO�EH�XVHG��IRU�ERWK�SUD\HU�VHUYLFHV�DQG�RWKHU�DFWLYLWLHV���$OWKRXJK�WKH�FRQGLWLRQ�RI�DSSURYDO�
UHJDUGLQJ�WKH�KRXUV�RI�RSHUDWLRQ�ZDV�PRGLILHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ��WKLV�GRHV�QRW�FKDQJH�WKH�
DQWLFLSDWHG�LQWHQVLW\�RI�XVH�RI�WKH�EXLOGLQJV�DQG�ZDVWHZDWHU�V\VWHP����+RZHYHU�DV�QRWHG�XQGHU�WKH�UHVSRQVH�WR�
3HRSOHெV�&RDOLWLRQ�RI�*RYHUQPHQW�$FFRXQWDELOLW\�$SSHDO�,VVXH����VWDII�UHFRPPHQGV�WKDW�WKH�8VH�3HUPLW����
HVWDEOLVKLQJ�WKH�KRXUV�RI�RSHUDWLRQ�EH�UH�LQVWDWHG���

)RU�WKHVH�UHDVRQV��VWDII�UHFRPPHQGV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG�����
3HRSOH¶V�&RDOLWLRQ�IRU�*RYHUQPHQW�$FFRXQWDELOLW\�,VVXH���±�'HSW��RI�(QYLURQPHQWDO�+HDOWK�±�$6$�
&RQGLWLRQ�����E��

7KH�DSSHDO�UHIHUV�WR�6HFWLRQ�%������RI�WKH�&RXQW\�&RGH�ZKLFK�VWDWHV��³(YHU\�SODFH�ZKHUH�SHUVRQV�
FRQJUHJDWH��UHVLGH�RU�DUH�HPSOR\HG��DQG�ZKLFK�FDQQRW�EH�FRQQHFWHG�WR�D�VDQLWDU\�VHZHU��PXVW�EH�SURYLGHG�
ZLWK�D�ZDWHU�IOXVK�WRLOHW�VHZDJH�GLVSRVDO�V\VWHP�´��7KH�DSSHDO�DOVR�UHIHUV�WR�JURXQGZDWHU�UHSRUWV�WKDW�VWDWH�QR�
JXDUDQWHH�RU�ZDUUDQWHH�WKDW�D�VHSWLF�GLVSRVDO�V\VWHP�FDQ�EH�GHYHORSHG�DW�WKH�VXEMHFW�VLWH�����

�

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
$FFRUGLQJ�WR�'HSW��RI�(QYLURQPHQWDO�+HDOWK�WHVWLQJ�DQG�FDOFXODWLRQV��WKH�SURSRVHG�RQ�VLWH�ZDVWH�ZDWHU�
V\VWHP�ZKLFK�XVHV�ZDWHU�IOXVK�WRLOHWV��FDQ�KDQGOH�WKH�SURSRVHG�PD[LPXP�RFFXSDQF\�RI����SHUVRQV���7KH�
SHDN�PD[LPXP�RFFXSDQF\�RI�����SHUVRQV�WKUHH�GD\V�SHU�\HDU��RU�IRXU��SHU�WKH�FXUUHQW�VWDII�UHFRPPHQGDWLRQ��
ZLOO�EH�KDQGOHG�E\�D�FRPELQDWLRQ�RI�RQ�VLWH�FDSDFLW\�DQG�SRUWDEOH�WRLOHWV���

)RU�WKHVH�UHDVRQV��VWDII�UHFRPPHQGV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG�����

13.a
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3HRSOH¶V�&RDOLWLRQ�IRU�*RYHUQPHQWDO�$FFRXQWDELOLW\�,VVXH���±�)XWXUH�*URZWK�3RWHQWLDO�
7KH�DSSHDO�VWDWHV�WKDW�IXWXUH�JURZWK�SRWHQWLDO�PXVW�EH�LQFOXGHG�LQ�WKH�(QYLURQPHQWDO�$VVHVVPHQW��VWDWLQJ�WKDW�
&(4$�UXOHV�QHFHVVLWDWH�DQ�HYDOXDWLRQ�RI�IXWXUH�JURZWK�SRWHQWLDO�RI�WKH�SURSRVHG�EXLOGLQJV�DQG�DGGLWLRQDO�
FKLOGUHQ�RQ�WKH�ZHHNHQGV���

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
7KH�(QYLURQPHQWDO�$VVHVVPHQW�SUHSDUHG�IRU�WKH�SURMHFW�HYDOXDWHG�WKH�RSHUDWLRQ�RI�WKH�IDFLOLW\�EDVHG�RQ�WKH�
SURMHFW�GHVFULSWLRQ�SURYLGHG�E\�WKH�DSSOLFDQW���7KLV�LQFOXGHG�D�PD[LPXP�RFFXSDQF\�RI�WKH�EXLOGLQJV�DW����
SHUVRQV�DQG�XVH�RI�WKH�VLWH�DV�D�\RXWK�UHWUHDW�E\�FKLOGUHQ���

7KH�(QYLURQPHQWDO�$VVHVVPHQW�SUHSDUHG�IRU�WKH�SURMHFW�GLG�QRW�HYDOXDWH�IXWXUH�JURZWK�EH\RQG�WKH�OLVWHG�
RFFXSDQF\�OHYHOV��DV�LW�ZDV�QRW�SURSRVHG�E\�WKH�DSSOLFDQW�DQG�DQ\�SURSRVHG�IXWXUH�H[SDQVLRQ�ZRXOG�
QHFHVVLWDWH�PRGLILFDWLRQ�RI�WKH�8VH�3HUPLW�DQG�SUHSDUDWLRQ�RI�VXEVHTXHQW�HQYLURQPHQWDO�DQDO\VLV�DQG�
GLVFUHWLRQDU\�DSSURYDO���

)RU�WKHVH�UHDVRQV��VWDII�UHFRPPHQGV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG�����
3HRSOH¶V�&RDOLWLRQ�IRU�*RYHUQPHQW�$FFRXQWDELOLW\�,VVXH���±�*HQHUDO�3ODQ�3ROLF\�5�/8����DQG�=RQLQJ�
2UGLQDQFH�&RGH�6HFWLRQ����������'��

3DJHV�����RI�WKH�DSSHDO�OHWWHU�TXHVWLRQV�WKH�3ODQQLQJ�'HSDUWPHQWெV�PHWKRG�RI�LQWHUSUHWLQJ�DQG�DSSO\LQJ�
*HQHUDO�3ODQ�3ROLF\�5�/8����DQG�=RQLQJ�2UGLQDQFH�6HFWLRQ����������'��UHJDUGLQJ�WKH�ORFDO�VHUYLQJ�
UHTXLUHPHQWV�IRU�FRPPHUFLDO�DQG�LQVWLWXWLRQDO�IDFLOLWLHV�LQ�WKH�UXUDO�DUHDV���7KH�VWDWHPHQWV�DOVR�DVVHUW�WKDW�
3ODQQLQJ�VWDII�KDV�FKDQJHG�RU�DGGHG�ODQJXDJH�WR�WKHVH�SROLFLHV�DQG�FRGHV����7KH�FRPPHQW�DOVR�UHIHUHQFHV�D�
FRXUW�GHFLVLRQ�UHJDUGLQJ�6DQ�-RVH�&KULVWLDQ�&ROOHJH�DQG�WKH�&LW\�RI�0RUJDQ�+LOO��DQG�VWDWHV�WKDW�WKH�
HQYLURQPHQWDO�DVVHVVPHQW�IRU�WKH�SURMHFW�VKRXOG�EH�YRLGHG���

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
7KH�&RXQW\�*HQHUDO�3ODQ�DQG�=RQLQJ�2UGLQDQFHV�FRQWDLQ�SROLFLHV�LQWHQGHG�WR�SURKLELW�WKH�SODFHPHQW�RI�
ÄXUEDQ�VFDOHெ�FRPPHUFLDO�DQG�LQVWLWXWLRQDO�XVHV�LQ�UXUDO�DUHDV��FRQVLVWHQW�ZLWK�EURDGHU�&RXQW\�JURZWK�
PDQDJHPHQW�DQG�DJULFXOWXUDO�SUHVHUYDWLRQ�JRDOV���7KH�SROLFLHV�DQG�RUGLQDQFHV�PRVW�SHUWLQHQW�WR�WKH�&RUGRED�
FHQWHU�LQFOXGH�*HQHUDO�3ODQ�3ROLF\�5�/8����DQG�=RQLQJ�2UGLQDQFH�&RGH�6HFWLRQ����������'��ZKLFK�VWDWH���

&RPPHUFLDO��LQGXVWULDO�DQG�LQVWLWXWLRQDO�XVHV�PD\�EH�HVWDEOLVKHG�RQO\�ZKHUH�WKH\�VHUYH�WKH�QHHGV�RI�WKH�
UHVLGHQW�UXUDO�SRSXODWLRQ�DQG�UHVXOW�LQ�D�QHW�RYHUDOO�UHGXFWLRQ�RI�WUDYHO�GHPDQG�IRU�UXUDO�UHVLGHQWV����
$V�GRFXPHQWHG�LQ�WKH�3ODQQLQJ�&RPPLVVLRQ�VWDII�UHSRUW��WKH�3ODQQLQJ�2IILFH�KDV�KLVWRULFDOO\�DSSOLHG�WKHVH�
SROLFHV�DQG�RUGLQDQFHV�E\�HYDOXDWLQJ�WKH�VL]H��VFDOH��DQG�LQWHQVLW\�RI�D�SURSRVHG�XVH���7KXV��WKH�3ODQQLQJ�
2IILFH�HYDOXDWHV�WKH�VL]H��VFDOH�DQG�LQWHQVLW\�RI�D�SURSRVHG�UHOLJLRXV�XVH�WR�GHWHUPLQH�LI�LW�LV�VL]HG�WR�VHUYH�WKH�
QHHGV�RI�WKH�UXUDO�SRSXODWLRQ���7KH�SURSRVHG�&RUGRED�&HQWHU��DV�DSSURYHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ��LV�
VL]HG�WR�DFFRPPRGDWH�D�PD[LPXP�RFFXSDQF\�RI����SHRSOH�LQFOXGLQJ���VWDII�PHPEHUV��DQG�DOORZHG�
RFFXSDQF\�XS�WR�����SHUVRQV�LQFOXGLQJ�WKH���VWDII�PHPEHUV�GXULQJ�VSHFLDO�VFKHGXOHG�HYHQWV���7KLV�VFDOH�LV�
FRPPHQVXUDWH�ZLWK�WKH�VFDOH�RI�RWKHU�UHOLJLRXV�LQVWLWXWLRQV�IRXQG�LQ�UXUDO�VHWWLQJV�DQG�FRQVHTXHQWO\�KDV�WKH�
SRWHQWLDO�WR�UHGXFH�WUDYHO�GHPDQG�LQ�WKH�UXUDO�DUHDV�GHSHQGLQJ�RQ�WKH�ORFDO�GHPDQG�IRU�UHOLJLRXV�VHUYLFHV��

3ODQQLQJ�VWDII�KDV�QRW�UHYLVHG�WKH�*HQHUDO�3ODQ�SROLFLHV��ZKLFK�FDQ�RQO\�EH�PRGLILHG�E\�IRUPDO�DFWLRQ�RI�WKH�
%RDUG�RI�6XSHUYLVRUV���7KH�%RDUG�RI�6XSHUYLVRUV�PD\�LQWHUSUHW�WKH�UHIHUHQFHG�*HQHUDO�3ODQ�SROLFLHV��
LQGHSHQGHQW�RI�WKH�UHFRPPHQGDWLRQV�RI�WKH�3ODQQLQJ�'HSDUWPHQW����

3&*$�UHIHUV�WR�6DQ�-RVH�&KULVWLDQ�&ROOHJH�Y��&LW\�RI�0RUJDQ�+LOO���WK�&LU������������)��G�������6DQ�-RVH�
&KULVWLDQ�&ROOHJH���WR�VXSSRUW�LWV�SRVLWLRQ�WKDW�WKH�&RXQW\�KDV�QRW�WDNHQ�LQWR�DFFRXQW�IRUHVHHDEOH�IXWXUH�
GHYHORSPHQW�LQ�WKH�HQYLURQPHQWDO�DVVHVVPHQW�����7KH�FRXUW�LQ�6DQ�-RVH�&KULVWLDQ�&ROOHJH�UHFRJQL]HG�WKDW�WKH�
&ROOHJH�IDLOHG�WR�FRPSO\�ZLWK�&(4$�UHJXODWLRQV�EHFDXVH�WKH�HQYLURQPHQWDO�DQDO\VLV�GLG�QRW�FRQVLGHU�
IRUHVHHDEOH�IXWXUH�GHYHORSPHQW�DQG�SRWHQWLDO�LPSDFWV�RI�VXFK�GHYHORSPHQW�ZKHUH�WKHUH�ZDV�HYLGHQFH�LQ�WKH�
UHFRUG�GHPRQVWUDWLQJ�WKH�&ROOHJHெV�ODUJHU�GHYHORSPHQW�SODQV��ZKLFK�ZHUH�QRW�HYDOXDWHG�XQGHU�&(4$��7KH�
GLVWLQFWLRQ�EHWZHHQ�6DQ�-RVH�&KULVWLDQ�&ROOHJH�DQG�WKH�&RUGRED�&HQWHU�LV�WKDW�WKH�&RUGRED�&HQWHU�SURMHFW�DW�
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VRPH�SRLQW�LQ�WKH�IXWXUH��DV�SURSRVHG�DQG�HYDOXDWHG�E\�WKH�&RXQW\�IRU�SXUSRVHV�RI�&(4$��LV�IRU�D�FDSDFLW\�RI�
XS�WR����SHUVRQV�RQ�D�GDLO\�EDVLV���,I�WKH�&RUGRED�&HQWHU�UHTXHVWV�WR�H[SDQG�WKH�SURMHFW��WKHQ�LW�ZRXOG�EH�
UHTXLUHG�WR�DSSO\�IRU�D�PRGLILFDWLRQ�RI�LWV�8VH�3HUPLW�ZKLFK�ZRXOG�EH�VXEMHFW�WR�D�VXSSOHPHQWDO�
HQYLURQPHQWDO�UHYLHZ���

�

)RU�WKHVH�UHDVRQV��VWDII�UHFRPPHQGV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG�����
3HRSOH¶V�&RDOLWLRQ�IRU�*RYHUQPHQW�$FFRXQWDELOLW\�,VVXH����1RWLFLQJ�RI�3ODQQLQJ�&RPPLVVLRQ�KHDULQJ�
7KH�DSSHDO�VWDWHV�WKH�$XJXVW����������3ODQQLQJ�&RPPLVVLRQ�KHDULQJ�GLG�QRW�FRQIRUP�WR�WKH�QRWLFLQJ�
UHTXLUHPHQWV�RI�&RXQW\�2UGLQDQFH�&RGH�'LYLVLRQ�%�����

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
&RXQW\�2UGLQDQFH�&RGH�'LYLVLRQ�%����WKURXJK�%�����HVWDEOLVKHV�D�SURFHVV�IRU�REWDLQLQJ�D�FHPHWHU\�SHUPLW�
SULRU�WR�WKH�HVWDEOLVKPHQW�DQG�RSHUDWLRQ�RI�D�FHPHWHU\���7KH�QRWLFLQJ�UHTXLUHPHQWV�IRU�D�FHPHWHU\�SHUPLW�DUH�
HVWDEOLVKHG�LQ�6HFWLRQ�%����DQG�LQFOXGH�PDLOLQJ�WR�QHLJKERUV�DQG�SRVWLQJ�DW�WKH�VLWH�DQG�QHDUE\�SXEOLF�VWUHHWV�
ZLWK�VLJQV���$Q�DSSOLFDWLRQ�IRU�D�FHPHWHU\�SHUPLW�PD\�EH�UHYLHZHG�DQG�DSSURYHG�LQ�FRQMXQFWLRQ�ZLWK�DQ�
DSSOLFDWLRQ�IRU�D�8VH�3HUPLW�RU�DW�D�ODWHU�WLPH���7KH�DSSOLFDQW�KDV�HOHFWHG�WR�JR�WKURXJK�WKH�FHPHWHU\�SHUPLW�
SURFHVV�VHW�IRUWK�LQ�'LYLVLRQ�%��DIWHU�WKH�8VH�3HUPLW�LV�DSSURYHG���7KHUHIRUH��WKH�QRWLFLQJ�UHTXLUHPHQWV�
HVWDEOLVKHG�LQ�6HFWLRQ�%����DUH�QRW�DSSOLFDEOH�WR�WKH�&RXQW\ெV�FRQVLGHUDWLRQ�RI�WKH�8VH�3HUPLW���8VH�3HUPLW�
&RQGLWLRQ����DSSURYHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ�UHTXLUHV�WKDW�SULRU�WR�WKH�HVWDEOLVKPHQW�DQG�RSHUDWLRQ�RI�
WKH�FHPHWHU\�WKDW�WKH�DSSOLFDQW�REWDLQ�D�FHPHWHU\�SHUPLW��$W�WKDW�WLPH�WKH�QRWLFLQJ�UHTXLUHPHQWV�RI�'LYLVLRQ�
%��RU�LWV�VXFFHVVRU�FRGH�ZLOO�EH�IROORZHG��

)RU�WKLV�UHDVRQ��VWDII�UHFRPPHQGV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG�����
3HRSOH¶V�&RDOLWLRQ�IRU�*RYHUQPHQW�$FFRXQWDELOLW\�,VVXH���±�=RQLQJ�IRU�H[SLUHG�SURMHFW��6XEGLYLVLRQ��
6WDWHPHQWV�RQ�3DJH����RI�WKH�DSSHDO�OHWWHU�UHIHUHQFH�WKH�]RQLQJ�RI�WKH�SURSHUW\��WKH�,QGXVWULDO�8VH�3HUPLW�
DUHD�LQ�6DQ�0DUWLQ��DQG�VWDWHV�WKDW�WKH�VXEGLYLVLRQ�LV�LOOHJDO����

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
7KH�SUHYLRXV�VXEGLYLVLRQ�DSSOLFDWLRQ�IRU�WKH�SURSHUW\�LV�QR�ORQJHU�DFWLYH��DQG�LV�QRW�UHOHYDQW�WR�WKH�VXEMHFW�
8VH�3HUPLW�DSSURYDO����

)RU�WKLV�UHDVRQ��VWDII�UHFRPPHQGV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG�����
�

3HRSOH¶V�&RDOLWLRQ�IRU�*RYHUQPHQW�$FFRXQWDELOLW\�,VVXH����±�,QGXVWULDO�8VH�3HUPLW�=RQLQJ��SURFHVVLQJ�RI�
DSSOLFDWLRQ��DQG�FRPSOLDQFH�ZLWK�6RXWK�&RXQW\�SROLFLHV�DQG�*HQHUDO�3ODQ�UHTXLUHPHQWV����

6WDWHPHQWV�RQ�SDJHV��������DQG����RI�WKH�DSSHDO�OHWWHU�TXHVWLRQ�WKH�OHJDOLW\�RI�WKH�SURMHFW�GXH�WR�WKH�VLWHெV�
ORFDWLRQ�LQ�DQ�,QGXVWULDO�8VH�3HUPLW�=RQLQJ�'LVWULFW�DQG�TXHVWLRQV�ZK\�WKH�SURMHFW�KDV�EHHQ�XQGHU�
FRQVLGHUDWLRQ�IRU�VL[�\HDUV���6WDWHPHQWV�DUH�DOVR�LQFOXGHG�DVVHUWLQJ�WKDW�WKH�SURMHFW�GRHV�QRW�FRPSO\�ZLWK�
SROLFLHV�UHJDUGLQJ�VRLO�SHUPHDELOLW\�DQG�6DQ�0DUWLQ�FRPPXQLW\�SDUWLFLSDWLRQ�UHTXLUHPHQWV���7KH�DSSHDO�
UHIHUHQFHV�*HQHUDO�3ODQ�3ROLF\�5�/8�����DQG�WKH�GLUHFWLRQ�WKDW�QR�QHZ�VHSWLF�V\VWHPV�VKDOO�EH�GHYHORSHG�
QHDU�/ODJDV�&UHHN���5HIHUHQFH�LV�DOVR�PDGH�WR�D�SUHYLRXV�SURSHUW\�RZQHUெV��5RFFD�IDPLO\��UHTXHVW�IRU�
SHUPLWV�IRU�D�VHSWLF�V\VWHP����

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
7KH�SURSHUW\�LV�SDUWLDOO\�ORFDWHG�ZLWKLQ�WKH�6DQ�0DUWLQ�,QGXVWULDO�8VH�3HUPLW�$UHD���7KLV�DUHD�ZLWKLQ�6DQ�
0DUWLQ�DOORZV�LQGXVWULDO�W\SH�XVHV�LQ�DGGLWLRQ�WR�XVHV�DOORZHG�ZLWKLQ�WKH�EDVH�]RQLQJ�GLVWULFW�IRU�WKH�SURSHUW\�
ZKLFK�LV�5XUDO�5HVLGHQWLDO�DQG�*HQHUDO�8VH���,Q�ERWK�WKH�5XUDO�5HVLGHQWLDO�DQG�*HQHUDO�8VH�GLVWULFWV��
UHOLJLRXV�LQVWLWXWLRQV�DQG�FHPHWHULHV�DUH�DOORZHG�VXEMHFW�WR�REWDLQLQJ�D�8VH�3HUPLW�DQG�$UFKLWHFWXUH�DQG�6LWH�
$SSURYDO����
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7KLV�SURMHFW�KDV�QRW�EHHQ�LQ�SURFHVV�IRU�VL[�\HDUV�DV�VWDWHG�E\�WKH�DSSHOODQWV���7KH�DSSOLFDQW�VXEPLWWHG�D�SULRU�
UHTXHVW�IRU�D�WKUHH�ORW�VXEGLYLVLRQ�DQG�UHOLJLRXV�IDFLOLW\�LQ������WKDW�ZDV�DEDQGRQHG���7KH�DSSOLFDQWெV�ILUVW�VHW�
RI�SODQV�IRU�WKH�FXUUHQW�SURSRVDO��8VH�3HUPLW�DQG�$6$�IRU�D�UHOLJLRXV�LQVWLWXWLRQ�DQG�FHPHWHU\��ZDV�
VXEPLWWHG�RQ�$SULO������������

*HQHUDO�3ODQ�3ROLF\�5�/8�����SURYLGHV�WKDW�FRPPHUFLDO�XVHV�JHQHUDWLQJ�KLJK�YROXPHV�RI�VDQLWDU\�ZDVWH�
ZDWHUV��IRU�H[DPSOH��PRWHOV�DQG�UHVWDXUDQWV��VKRXOG�QRW�GHYHORS�QHZ�VHSWLF�V\VWHPV�LQ�KLJKO\�SHUPHDEOH�
VRLOV�RI�/ODJDV�&UHHN���$V�VKRZQ�LQ�WKH�VRLO�SURILOHV�DQG�SHUFRODWLRQ�WHVWV�FRQGXFWHG�IRU�WKH�SURMHFW�LQFOXGHG�
LQ�([KLELW�0�RI�WKH�3ODQQLQJ�&RPPLVVLRQ�5HSRUW��DQG�DV�GLVFXVVHG�LQ�IXUWKHU�GHWDLO�XQGHU�WKH�5HVSRQVH�WR�
3&*$�$SSHDO�,VVXH�����WKH�SURSRVHG�VHSWLF�V\VWHP�DQG�FHPHWHU\�IRU�WKH�SURMHFW�DUH�ORFDWHG�RQ�ORZ�
SHUPHDEOH�VRLOV�DQG�DUH�VLWHG�PRUH�WKDQ�����IHHW�DZD\�IURP�/ODJDV�&UHHN��

7KH�&RXQW\�GRHV�QRW�KDYH�DQ\�NQRZOHGJH�RI�WKH�FRUUHVSRQGHQFH�UHIHUHQFHG�E\�WKH�DSSHOODQW�UHJDUGLQJ�WKH�
5RFFD�IDPLO\���

)RU�WKHVH�UHDVRQV��VWDII�UHFRPPHQGV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG�����
3HRSOH¶V�&RDOLWLRQ�IRU�*RYHUQPHQW�$FFRXQWDELOLW\�,VVXH����±�KLJK�JURXQGZDWHU�
�

6WDWHPHQWV�RQ�SDJHV���±���RI�WKH�DSSHDO�OHWWHU�UHIHUHQFH�KLJK�JURXQGZDWHU�RQ�WKH�SURSHUW\��DQG�:RUOG�
+HDOWK�2UJDQL]DWLRQ�JXLGHOLQHV�IRU�WKH�VHSDUDWLRQ�RI�KXPDQ�UHPDLQV�IURP�ZHOOV���7KH�DSSHDO�OHWWHU�FRPSDUHV�
WKH�SURSRVHG�&RUGRED�IDFLOLW\�ZLWK�DQRWKHU�UHOLJLRXV�LQVWLWXWLRQ�LQ�6DQ�0DUWLQ��9R�9X�%XGGKLVW�)DFLOLW\��
ZLWK�UHVSHFW�WR�JURXQGZDWHU�DQG�RWKHU�LVVXHV���5HIHUHQFH�LV�DOVR�PDGH�WR�WKH�JHRORJ\�UHSRUW�SUHSDUHG�IRU�WKH�
SURMHFW�DQG�DUHD�UHIHUHQFHG�LQ�WKH�UHSRUW���

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
$V�QRWHG�LQ�WKH�UHVSRQVH�WR�3&*$�$SSHDO�,VVXH�����JURXQGZDWHU�UHSRUWV�DQG�SHUFRODWLRQ�WHVWV�SUHSDUHG�IRU�
WKH�SURMHFW�GHPRQVWUDWH�WKDW�WKH�SHUPHDELOLW\�RI�VRLOV�LV�ORZ�DQG�WKH�VHSDUDWLRQ�WR�JURXQGZDWHU�LQ�WKH�DUHDV�
ZKHUH�WKH�OHDFKILHOGV�DQG�FHPHWHU\�DUH�SURSRVHG�DUH�FRQVLVWHQW�ZLWK�&RXQW\�DQG�&&5:4&%�UHTXLUHPHQWV����

7KH�&&5:4&%�KDV�UHYLHZHG�WKH�SURSRVHG�FHPHWHU\�DQG�VHSWLF�V\VWHP�DQG�GHWHUPLQHG�WKDW�QHLWKHU�ZLOO�
LPSDLU�JURXQGZDWHU���7KLV�GHWHUPLQDWLRQ�LQFOXGHV�D�FRQVLGHUDWLRQ�RI�WKH�GHSWK�RI�WKH�JUDYH�VLWHV����WR���IHHW���
WKH�SURSRVHG�PHWKRG�RI�EXULDO�SUHSDUDWLRQ�DQG�LQWHUQPHQW��DQG�DQ�HVWLPDWHG�VHSDUDWLRQ�WR�JURXQGZDWHU�RI�
DSSUR[LPDWHO\����IHHW����

7KH�&&5:4&%�KDV�FRQILUPHG�WKDW�:RUOG�+HDOWK�2UJDQL]DWLRQ��:+2��JXLGHOLQHV�IRU�WKH�VHSDUDWLRQ�RI�
KXPDQ�UHPDLQV�IURP�GULQNLQJ�ZDWHU�DUH�QRW�DSSOLFDEOH�WR�WKH�&RUGRED�&HQWHU�&HPHWHU\���7KH�:+2�
JXLGHOLQHV�FRQVLGHU�WKH�LQWHUQPHQW�RI�KXPDQ�UHPDLQV�LQ�GLVDVWHU�VLWXDWLRQV��UHIXJHH�FDPSV�RU�ZKHUH�WKHUH�LV�
VKDOORZ�GULQNLQJ�ZDWHU�ZHOOV�QRW�FRQVWUXFWHG�WR�DGHTXDWH�SURWHFWLRQ�VWDQGDUGV����

:LWK�UHVSHFW�WR�WKH�UHIHUHQFHG�JHRORJ\�UHSRUW��WKH�JHRORJLF�FRQVXOWDQW�VXEPLWWHG�DQ�DGGHQGXP�UHSRUW�
LQFOXGHG�DV�([KLELW�-�LQ�WKH�3ODQQLQJ�&RPPLVVLRQ�5HSRUW�ZKLFK�FRUUHFWV�WKH�PDSV�WR�FOHDUO\�UHIOHFW�WKH�
VXEMHFW����DFUHV�ORW���

)RU�WKHVH�UHDVRQV��VWDII�UHFRPPHQGV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG�����
6WDII��6XPPDU\�5HFRPPHQGDWLRQV��3HRSOH¶V�&RDOLWLRQ�IRU�*RYHUQPHQW�$FFRXQWDELOLW\�$SSHDO��
%DVHG�RQ�WKH�UHVSRQVHV�WR�WKH�DSSHDO�SRLQWV�GLVFXVVHG�DERYH��ZLWK�WKH�H[FHSWLRQ�RI�D�UHLQVWDWHPHQW�RI�WKH�
8VH�3HUPLW�&RQGLWLRQ����IRU�SURSRVHG�KRXUV�RI�RSHUDWLRQ�IURP������DP�WR�������S�P���VWDII�UHFRPPHQGV�
WKDW�WKH�%RDUG�RI�6XSHUYLVRUV�GHQ\�WKH�$SSHDO�VXEPLWWHG�E\�WKH�3HRSOH¶V�&RDOLWLRQ�IRU�*RYHUQPHQW�
$FFRXQWDELOLW\��3&*$����7KHUH�LV�QR�LQIRUPDWLRQ�RU�HYLGHQFH�VXEPLWWHG�ZLWKLQ�WKH�DSSHDO�WKDW�LQYDOLGDWHV�
WKH�3ODQQLQJ�&RPPLVVLRQ¶V�GHWHUPLQDWLRQ�WKDW�WKH�SURMHFW�FRQIRUPV�WR�DSSOLFDEOH�&RXQW\�SROLFLHV�DQG�
FRGHV�DQG�WKDW�WKH�0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ�DGHTXDWHO\�HYDOXDWHV�SRWHQWLDO�HQYLURQPHQWDO�LPSDFWV��
7KH�3ODQQLQJ�&RPPLVVLRQ�VWDII�UHSRUW�GHVFULEHV�LQ�PRUH�GHWDLO�WKH�SURMHFWV�FRQIRUPLW\�ZLWK�DOO�DSSOLFDEOH�
&RXQW\�FRGHV�DQG�SROLFLHV���
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�

����6DQ�0DUWLQ�1HLJKERUKRRG�$VVRFLDWLRQ�$SSHDO��
��)LOHG�$XJXVW�����������

�

7KH�DSSHDO�VXEPLWWHG�E\�WKH�6DQ�0DUWLQ�1HLJKERUKRRG�$VVRFLDWLRQ�UHTXHVWV�WR�RYHUWXUQ�WKH�3ODQQLQJ�
&RPPLVVLRQெV�GHFLVLRQ�WR�DSSURYH�WKH�&RUGRED�&HQWHU�SURMHFW���7KH�VL[�SDJH�DSSHDO�OHWWHU�FRQWDLQV�WKUHH�
PDLQ�UHDVRQV�IRU�WKH�DSSHDO�����)ODZHG�&RXQW\�3URFHVVLQJ�RI�3URMHFW�����)DLOXUH�WR�)ROORZ�&RXQW\�3ODQV��
3ROLFLHV�DQG�5HJXODWLRQV��DQG����,QDGHTXDWH�&DOLIRUQLD�(QYLURQPHQWDO�4XDOLW\�$FW��&(4$��(QYLURQPHQWDO�
'RFXPHQWDWLRQ������

7KH�PDLQ�SRLQWV�ZLWKLQ�HDFK�RI�WKHVH�UHDVRQV�DUH�VXPPDUL]HG�EHORZ�IROORZHG�E\�VWDII�UHVSRQVH����

6DQ�0DUWLQ�1HLJKERUKRRG�$VVRFLDWLRQ�,VVXH���±�)ODZHG�&RXQW\�3URFHVVLQJ�RI�WKH�3URMHFW�
$SSHOODQW�DVVHUWV�IODZV�LQ�&RXQW\�SURFHVVLQJ�EHFDXVH�WKH�6DQ�0DUWLQ�3ODQQLQJ�$GYLVRU\�&RPPLWWHH�
�603$&���DQG�6RXWK�&RXQW\�-RLQW�3ODQQLQJ�$GYLVRU\�&RPPLWWHH��6&-3$&��ZHUH�PLVOHG�E\�3ODQQLQJ�
VWDIIெV�UHFRPPHQGDWLRQ�RI�D�FRQWLQXDQFH�RI�WKH�SURMHFW�WR�WKH�3ODQQLQJ�&RPPLVVLRQ���7KH�DSSHDO�VWDWHV�WKDW�
ERWK�603$&�DQG�6&-3$&�FRQWLQXHG�IXUWKHU�GHOLEHUDWLRQV�RQ�WKH�SURMHFW�WR�D�IXWXUH�GDWH�EHFDXVH�WKH�VWDII�
ZDV�SODQQLQJ�WR�UHFRPPHQG�D�FRQWLQXDQFH�WR�WKH�3ODQQLQJ�&RPPLVVLRQ���%HFDXVH�WKH�3ODQQLQJ�&RPPLVVLRQ�
GLG�QRW�DGKHUH�WR�WKH�VWDII�UHFRPPHQGDWLRQ�DQG�LQVWHDG�DFWHG�RQ�WKH�SURSRVHG�SURMHFW��WKH�DSSHDO�DOOHJHV�
603$&�DQG�6&-3$&�ZHUH�GHQLHG�GXH�SURFHVV��7KH�DSSHDO�LQFOXGHV�VHYHUDO�TXHVWLRQV�UHJDUGLQJ�WKH�DFWLRQV�
RI�&RXQW\�3ODQQLQJ�VWDII��VSHFLILFDOO\�WKH�UHDVRQV�IRU�WKH�UHFRPPHQGHG�FRQWLQXDQFH�DQG�UHDVRQV�ZK\�WKH�
3ODQQLQJ�&RPPLVVLRQ�LQVWHDG�DSSURYHG�WKH�SURMHFW����

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
$V�VHW�IRUWK�LQ�WKH�3ODQQLQJ�&RPPLVVLRQ�VWDII�UHSRUW��3ODQQLQJ�6WDIIெV�UHFRPPHQGDWLRQ�WR�WKH�3ODQQLQJ�
&RPPLVVLRQ�ZDV�DSSURYDO�RI�WKH�SURMHFW���+RZHYHU��SULRU�WR�WKH�603$&�DQG�6&-3$&�&RPPLWWHH�PHHWLQJV��
WKH�'HSDUWPHQW�RI�(QYLURQPHQWDO�+HDOWK�UHFRPPHQGHG�WKDW�WKH�PDWWHU�EH�FRQWLQXHG�WR�DOORZ�IRU�DGGLWLRQDO�
VRLO�SURILOH�WHVWLQJ�LQ�WKH�UHTXLUHG�OHDFKILHOG�UHVHUYH�DUHD�IRU�WKH�SURMHFW����

603$&�DQG�6&-3$&�YRWHG�WR�FRQWLQXH�WKH�PDWWHU�FRQVLVWHQW�ZLWK�VWDIIெV�UHFRPPHQGDWLRQ���$W�WKH�$XJXVW����
�����3ODQQLQJ�&RPPLVVLRQ�KHDULQJ��&RXQW\�VWDII�SURYLGHG�D�UHSRUW�WR�WKH�3ODQQLQJ�&RPPLVVLRQ�UHJDUGLQJ�
WKH�VWDIIெV�UHFRPPHQGDWLRQ�WR�FRQWLQXH�WKH�PDWWHU�DQG�UHSRUWHG�RXW�WKH�UHFRPPHQGDWLRQV�IURP�603$&�DQG�
6&-3$&�WR�FRQWLQXH�WKH�PDWWHU�WR�WKH�$XJXVW�PHHWLQJ���7KH�3ODQQLQJ�&RPPLVVLRQ�GHFLGHG�QRW�WR�FRQWLQXH�
WKH�PDWWHU�DQG�LQVWHDG�DFWHG�RQ�WKH�SURMHFW��7R�DGGUHVV�WKH�'HSDUWPHQW�RI�(QYLURQPHQWDO�+HDOWKெV�FRQFHUQV�
UHJDUGLQJ�WKH�DGGLWLRQDO�VRLO�SURILOH�WHVWLQJ��WKH�3ODQQLQJ�&RPPLVVLRQ�UHTXLUHG�DGGLWLRQDO�WHVWLQJ�IRU�WKH�
OHDFKILHOG�UHVHUYH�DUHD�DV�D�&RQGLWLRQ�RI�$SSURYDO��ZKLFK�KDV�VLQFH�EHHQ�SHUIRUPHG����

)RU�WKHVH�UHDVRQV��VWDII�UHFRPPHQGV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG�����
6DQ�0DUWLQ�1HLJKERUKRRG�$VVRFLDWLRQ�,VVXH�����)DLOXUH�WR�)ROORZ�&RXQW\�3ODQV��3ROLFLHV�DQG�5HJXODWLRQV��
�*HQHUDO�3ODQ�5�/8�����=RQLQJ�2UGLQDQFH�������6&�������=RQLQJ�2UGLQDQFH�����������*HQHUDO�3ODQ�5�/8�
����������������������
7KLV�DSSHDO�VWDWHV�WKDW�WKH�SURMHFW�GRHV�QRW�FRPSO\�ZLWK�&RXQW\�RI�6DQWD�&ODUD�SROLFLHV�DQG�FRGHV��LQFOXGLQJ�
WKH�*HQHUDO�3ODQ��&RXQW\�=RQLQJ�2UGLQDQFH��6DQ�0DUWLQ�,QWHJUDWHG�'HVLJQ�3ODQ�DQG�*XLGHOLQHV��6RXWK�
&RXQW\�-RLQW�$UHD�3ODQ�DQG�&RXQW\�&RGH�RI�2UGLQDQFHV��'LYLVLRQ�%���&HPHWHULHV����7KH�DSSHDO�VSHFLILFDOO\�
GHVFULEHV�FRQIOLFW�ZLWK�*HQHUDO�3ODQ�SROLF\�5�/8����DQG�UHIHUHQFHV�UHTXLUHPHQWV�XQGHU�WKH�6RXWK�&RXQW\�
-RLQW�$UHD�3ODQ�3ROLFLHV�WR�ORFDWH�FHUWDLQ�XVHV�LQ�XUEDQ�DUHDV�UDWKHU�WKDQ�UXUDO�DUHDV���7KH�DSSHDO�DOVR�VWDWHV�
WKDW�D�QHZ�FHPHWHU\�ZRXOG�FRQIOLFW�ZLWK�WKH�&RXQW\�=RQLQJ�2UGLQDQFH�DQG�UHIHUHQFHV�D�SUHYLRXV�SURSRVDO�
IRU�D�UHOLJLRXV�IDFLOLW\�ZDV�GHQLHG�RQ�WKH�VXEMHFW�SURSHUW\����

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
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&RQVLVWHQF\�RI�WKH�SURSRVHG�SURMHFW�ZLWK�&RXQW\�SROLFLHV�DQG�VSHFLILFDOO\�WKH�DSSOLFDELOLW\�RI�*HQHUDO�3ODQ�
3ROLF\�5�/8����ZHUH�DGGUHVVHG�LQ�UHVSRQVH�WR�WKH�3&*$�$SSHDO����LQ�WKLV�UHSRUW����

:LWK�UHVSHFW�WR�WKH�6RXWK�&RXQW\�-RLQW�$UHD�3ODQ�SROLFLHV��WKH�&LWLHV�RI�0RUJDQ�+LOO�DQG�*LOUR\�KDYH�EHHQ�
LQIRUPHG�RI�WKLV�SURSRVDO��DQG�VWDII�KDV�QRW�UHFHLYHG�DQ\�FRPPHQWV�IURP�UHSUHVHQWDWLYHV�IURP�HLWKHU�FLW\�
UHTXHVWLQJ�WKDW�WKH�XVH�EH�UHORFDWHG�WR�ZLWKLQ�HLWKHU�FLW\ெV�MXULVGLFWLRQ��$V�SURSRVHG��WKH�&RUGRED�&HQWHU�LV�
FRQVLVWHQW�ZLWK�HVWDEOLVKHG�&RXQW\�SROLFLHV�DQG�FRGHV��LQFOXGLQJ�5�/8�����DQG�WKH�&RXQW\�GRHV�QRW�KDYH�WKH�
DXWKRULW\�WR�SURKLELW�WKH�SURSRVHG�XVH�VXEPLWWHG�LQ�WKH�DSSOLFDWLRQ�LQ�D�UXUDO�DUHD���

7KH�&RXQW\�=RQLQJ�2UGLQDQFH�SURYLVLRQV�FLWHG�LQ�WKH�DSSHDO�UHJDUGLQJ�SURSRVHG�FHPHWHULHV�DQG�WKH�
SUHVHUYDWLRQ�RI�IDUPODQG��=RQLQJ�&RGH�����������GR�QRW�DSSO\�WR�WKH�SURSRVHG�SURMHFW�DV�WKHVH�SURYLVLRQV�
RQO\�DSSO\�WR�$JULFXOWXUDO�=RQLQJ�'LVWULFWV���7KH�&RUGRED�&HQWHU�SURMHFW�LV�ORFDWHG�RQ�SURSHUW\�ZLWKLQ�D�
5XUDO�5HVLGHQWLDO�=RQLQJ�'LVWULFW����

,Q�UHVSRQVH�WR�WKH�UHIHUHQFH�WR�D�SUHYLRXV�SURSRVDO�IRU�D�UHOLJLRXV�LQVWLWXWLRQ�E\�DQRWKHU�JURXS��&RXQW\�VWDII�
KDV�UHVHDUFKHG�DOO�DYDLODEOH�&RXQW\�UHFRUGV�DQG�KDYH�IRXQG�QR�RWKHU�DSSOLFDWLRQV�UHFHLYHG�IRU�RWKHU�UHOLJLRXV�
LQVWLWXWLRQV�RQ�WKH�VXEMHFW�VLWH����

)RU�WKHVH�UHDVRQV��VWDII�UHFRPPHQGV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG�����
6DQ�0DUWLQ�1HLJKERUKRRG�$VVRFLDWLRQ�,VVXH���±�,QDGHTXDWH�&(4$�'RFXPHQWDWLRQ�
$SSHOODQW�LQGLFDWHV�WKDW�WKH�,QLWLDO�6WXG\�LV�LQDGHTXDWH�DQG�IDLOV�WR�DGGUHVV�SRWHQWLDO�VLJQLILFDQW�K\GURORJ\�
DQG�ZDWHU�TXDOLW\�LPSDFWV�DQG�ODQG�XVH�LPSDFWV�IURP�WKH�SURSRVHG�FHPHWHU\���7KH�FRPPHQW�UHIHUHQFHV�
WHVWLPRQ\�SURYLGHG�DW�WKH�603$&�PHHWLQJ�UHJDUGLQJ�REVHUYDWLRQV�RI�KLJK�JURXQGZDWHU�DQG�IORRGLQJ�LQ�WKH�
YLFLQLW\�RI�WKH�SURSHUW\�DQG�UHTXHVWV�WKDW�DQ�(QYLURQPHQWDO�,PSDFW�5HSRUW��(,5��EH�SUHSDUHG�IRU�WKH�SURMHFW����

6WDII�5HVSRQVH�DQG�'LVFXVVLRQ�
,Q�DFFRUGDQFH�ZLWK�WKH�&DOLIRUQLD�(QYLURQPHQWDO�4XDOLW\�$FW��&(4$���DQ�,QLWLDO�6WXG\�ZDV�SUHSDUHG�WR�
HYDOXDWH�WKH�SRWHQWLDO�VLJQLILFDQW�LPSDFWV�IURP�WKH�SURMHFW��,QFOXGHG�LQ�WKH�HQYLURQPHQWDO�DQDO\VLV�ZDV�WKH�
SUHSDUDWLRQ�RI�VHYHUDO�WHFKQLFDO�UHSRUWV��LQFOXGLQJ�D�WUDIILF�UHSRUW�DQG�D�K\GURJHRORJLFDO�UHSRUW�HYDOXDWLQJ�WKH�
GHSWK�WR�JURXQGZDWHU�DW�WKH�VLWH��%DVHG�RQ�WKH�WHFKQLFDO�FRQFOXVLRQV�ZLWKLQ�WKHVH�UHSRUWV�DQG�RWKHU�DQDO\VHV��
WKH�,QLWLDO�6WXG\�FRQFOXGHG�WKDW�WKH�SURMHFW�ZRXOG�QRW�UHVXOW�LQ�DQ\�VLJQLILFDQW�LPSDFWV�XSRQ�WKH�HQYLURQPHQW��
7KHUH�KDV�EHHQ�QR�LQGHSHQGHQW�WHFKQLFDO�DQDO\VLV�RU�GDWD�VXEPLWWHG�VXSSRUWLQJ�DQ�DUJXPHQW�WKDW�WKH�
SURSRVHG�SURMHFW�FRXOG�KDYH�D�VLJQLILFDQW�LPSDFW�XSRQ�WKH�HQYLURQPHQW�DQG�WKHUH�LV�QR�VXEVWDQWLDO�HYLGHQFH�
LQ�WKH�UHFRUG�WR�VXSSRUW�DQ�DUJXPHQW�RI�DQ\�VLJQLILFDQW�ZDWHU�TXDOLW\�LPSDFWV�IURP�WKH�SURMHFW��

6SHFLILFDOO\��ZLWK�UHVSHFW�WR�SRWHQWLDO�JURXQGZDWHU�LPSDFWV��WKH�SURSRVHG�FHPHWHU\�DQG�RQ�VLWH�ZDVWHZDWHU�
V\VWHP�IRU�WKH�&RUGRED�&HQWHU�KDYH�EHHQ�HYDOXDWHG�E\�WKH�&&5:4&%�ZKLFK�KDV�GHWHUPLQHG�WKDW�WKHVH�
IDFLOLWLHV�ZLOO�QRW�LPSDLU�JURXQGZDWHU�TXDOLW\���7KH�&&5:4&%�GHWHUPLQHG�WKDW�WKH�GHSWK�WR�JURXQGZDWHU�LQ�
WKH�DUHD�IRU�WKH�SURSRVHG�FHPHWHU\�JUHDWHU�WKDQ����IHHW��SURYLGLQJ�D�VHSDUDWLRQ�RI����IHHW�IURP�WKH�SURSRVHG�
JUDYHV�DQG�WKH�JURXQGZDWHU�WDEOH���5HJLRQDO�%RDUG�VWDII�KDV�FRQILUPHG�WKDW�WKH�GHWHUPLQDWLRQ�RI�JURXQGZDWHU�
GHSWK�LV�EDVHG�RQ�D�YDULHW\�RI�VRXUFHV��LQFOXGLQJ�����6DQWD�&ODUD�9DOOH\�:DWHU�'LVWULFW�PRQLWRULQJ�ZHOOV������
GDWD�IURP�WKH�H[LVWLQJ�JURXQGZDWHU�ZHOO�RQ�WKH�VXEMHFW�SURSHUW\��DQG�����VRLO�SURILOHV�FRQGXFWHG�RQVLWH�LQ�
VXSSRUW�RI�WKH�SURSRVHG�VHSWLF�V\VWHP���$OO�WKUHH�RI�WKHVH�VRXUFHV�VXSSRUW�D�GHWHUPLQDWLRQ�WKDW�WKH�
JURXQGZDWHU�WDEOH�LV�DW�OHDVW����IHHW�EHORZ�WKH�VXUIDFH�DW�WKH�SURSRVHG�FHPHWHU\�VLWH����

:LWK�UHVSHFW�WR�IORRGLQJ��DV�GLVFXVVHG�LQ�WKH�UHVSRQVH�WR�3&*$�$SSHDO�,VVXH�����WKH�SURSHUW\�LV�QRW�ORFDWHG�
ZLWKLQ�D�����\HDU�IORRG�]RQH��ZLWK�WKH�H[FHSWLRQ�RI�D�SRUWLRQ�RI�WKH�QRUWKHDVWHUQ�DUHD�RI�WKH�SURSHUW\�
VXUURXQGLQJ�WKH�ZHVW�EUDQFK�RI�/ODJDV�&UHHN���'XH�WR�WKH�H[LVWHQFH�RI�FOD\�VRLOV�RQ�WKH�SURSHUW\��ORFDOL]HG�
IORRGLQJ�DQG�SRQGLQJ�GRHV�RFFXU�RQ�DQG�DURXQG�WKH�SURSHUW\�GXULQJ�UDLQ�HYHQWV��DV�UHIHUHQFHG�LQ�SXEOLF�
FRPPHQWV�UHFHLYHG����+RZHYHU�WKH�&&5:4&%�FRQVLGHUHG�WKHVH�FRQGLWLRQV��ORFDOL]HG�VXUIDFH�ZDWHU�SRQGLQJ�
GXH�WR�FOD\�VRLOV��DV�SDUW�RI�LWV�GHWHUPLQDWLRQ�WKDW�WKH�SURMHFW�ZLOO�QRW�LPSDLU�ZDWHU�TXDOLW\��

,Q�DFFRUGDQFH�ZLWK�WKH�&RXQW\�GUDLQDJH�UHTXLUHPHQWV��D�VWRUP�ZDWHU�FROOHFWLRQ�DQG�GHWHQWLRQ�V\VWHP�ZLOO�EH�
LQVWDOOHG�ZLWK�WKH�SURSRVHG�LPSURYHPHQWV��DQG�ZLOO�EH�GHVLJQHG�WR�GHFUHDVH�SRQGLQJ�DQG�FDSWXUH�LQFUHDVHG�
VWRUP�ZDWHU�UXQRII�UHVXOWLQJ�IURP�WKH�LQVWDOODWLRQ�RI�QHZ�LPSHUYLRXV�VXUIDFHV�RQVLWH���7KH�VWRUP�ZDWHU�
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V\VWHP�LV�GHVLJQHG�WR�UHGXFH�VWRUP�ZDWHU�UXQRII�UDWHV�WR�SUH�GHYHORSPHQW�FRQGLWLRQV�IRU�ERWK�D����\HDU�DQG�
����\HDU�VWRUP��7KH�SURSRVHG�GUDLQDJH�V\VWHP�VKRXOG�DOOHYLDWH�WKH�REVHUYHG�IORRGLQJ�DQG�SRQGLQJ��

7KHUH�LV�QR�LQGHSHQGHQW�WHFKQLFDO�DQDO\VLV�RU�GDWD�VXEPLWWHG�VXSSRUWLQJ�D�ILQGLQJ�WKDW�WKH�SURSRVHG�SURMHFW�
FRXOG�KDYH�D�VLJQLILFDQW�LPSDFW�XSRQ�WKH�HQYLURQPHQW�DQG�WKHUH�LV�QR�VXEVWDQWLDO�HYLGHQFH�LQ�WKH�UHFRUG�WR�
VXSSRUW�D�IDLU�DUJXPHQW�RI�VLJQLILFDQW�HIIHFWV�DVVRFLDWHG�K\GURORJ\�DQG�ZDWHU�TXDOLW\�LPSDFWV�RI�WKH�SURMHFW�����

)RU�WKHVH�UHDVRQV��VWDII�UHFRPPHQGV�WKDW�WKLV�DSSHDO�UHTXHVW�EH�GHQLHG�����
6WDII�6XPPDU\�5HFRPPHQGDWLRQV��6DQ�0DUWLQ�1HLJKERUKRRG�$VVRFLDWLRQ�$SSHDO��%DVHG�RQ�WKH�
UHVSRQVHV�WR�WKH�DSSHDO�SRLQWV��VWDII�UHFRPPHQGV�WKDW�WKH�%RDUG�RI�6XSHUYLVRUV�GHQ\�WKH�DSSHDO�VXEPLWWHG�
E\�WKH�6DQ�0DUWLQ�1HLJKERUKRRG�$VVRFLDWLRQ���7KHUH�LV�QR�LQIRUPDWLRQ�VXEPLWWHG�ZLWKLQ�WKH�DSSHDO�WKDW�
LQYDOLGDWHV�WKH�3ODQQLQJ�&RPPLVVLRQ¶V�GHWHUPLQDWLRQ�WKDW�WKH�SURMHFW�FRQIRUPV�WR�DSSOLFDEOH�&RXQW\�
SROLFLHV�DQG�FRGHV���)XUWKHUPRUH��WKHUH�LV�QR�VXEVWDQWLDO�HYLGHQFH�LQ�WKH�UHFRUG�WR�VXSSRUW�DQ�DUJXPHQW�RI�
VLJQLILFDQW�HIIHFWV�DVVRFLDWHG�ZLWK�K\GURORJ\�DQG�ZDWHU�TXDOLW\�LPSDFWV�RI�WKH�SURMHFW��7KH�3ODQQLQJ�
&RPPLVVLRQ�VWDII�UHSRUW�GHVFULEHV�LQ�PRUH�GHWDLO�WKH�SURMHFWV�FRQIRUPLW\�ZLWK�DOO�DSSOLFDEOH�&RXQW\�FRGHV�
DQG�SROLFLHV���
&+,/'�,03$&7�
7KH�UHFRPPHQGHG�DFWLRQ�ZLOO�KDYH�QR�QHXWUDO�LPSDFW�RQ�FKLOGUHQ�DQG�\RXWK��

6(1,25�,03$&7�
7KH�UHFRPPHQGHG�DFWLRQ�ZLOO�KDYH�QR�QHXWUDO�LPSDFW�RQ�VHQLRUV��

6867$,1$%,/,7<�,03/,&$7,216�
7KH�UHFRPPHQGHG�DFWLRQ�ZLOO�KDYH�QR�QHXWUDO�VXVWDLQDELOLW\�LPSOLFDWLRQV��

�

&216(48(1&(6�2)�1(*$7,9(�$&7,21�
,I�WKH�%RDUG�RI�6XSHUYLVRUV�GHQLHV�WKH�DSSHDO�E\�6LOLFRQ�9DOOH\�,VODPLF�&HQWHU�PRGLI\LQJ�DQG�GHOHWLQJ�
FRQGLWLRQV�RI�DSSURYDO��WKH�8VH�3HUPLW�DQG�WKH�&RQGLWLRQV�RI�$SSURYDO�ZLOO�UHPDLQ�WKH�VDPH�DV�DSSURYHG�E\�
WKH�3ODQQLQJ�&RPPLVVLRQ����

,I�WKH�%RDUG�RI�6XSHUYLVRUV�JUDQWV�WKH�DSSHDO�E\�&RDOLWLRQ�IRU�*RYHUQPHQW�$FFRXQWDELOLW\��DQG�6DQ�0DUWLQ�
1HLJKERUKRRG�$VVRFLDWLRQ��WKH�8VH�3HUPLW�DQG�$UFKLWHFWXUH�DQG�6LWH�$SSURYDO��DQG�*UDGLQJ�ZRXOG�QRW�EH�
DSSURYHG�DQG�LPSOHPHQWHG����

67(36�)2//2:,1*�$33529$/�
7KH�&OHUN�RI�WKH�%RDUG�ZLOO�QRWLI\�WKH�DSSHOODQWV��SURSHUW\�RZQHU��DQG�WKH�'HSDUWPHQW�RI�3ODQQLQJ�DQG�
'HYHORSPHQW�RI�WKH�%RDUGெV�H[SUHVVHG�LQWHQWLRQ�DQG�UHIHUUDO�WR�&RXQW\�&RXQVHO���&RXQW\�&RXQVHO�ZLOO�UHWXUQ�
WR�WKH�%RDUG�ZLWK�ILQGLQJV�WR�VXSSRUW�WKH�%RDUGெV�H[SUHVVHG�LQWHQW����

/,1.6��
 /LQNHG�)URP�� ��������'HFODUH�LQWHQW�WR�JUDQW�RU�GHQ\�DSSHDO�ILOHG�E\�6LOLFRQ�9DOOH\�,VODPLF�&HQWHU��

DQG�UHIHU�WR�&RXQW\�&RXQVHO�IRU�SUHSDUDWLRQ�RI�ILQGLQJV��
 /LQNHG�)URP�� ��������'HFODUH�LQWHQW�WR�JUDQW�RU�GHQ\�DSSHDO�ILOHG�E\�3HRSOH
V�&RDOLWLRQ�IRU�

*RYHUQPHQW�$FFRXQWDELOLW\��DQG�UHIHU�WR�&RXQW\�&RXQVHO�IRU�SUHSDUDWLRQ�RI�ILQGLQJV��
 /LQNHG�)URP�� ��������'HFODUH�LQWHQW�WR�JUDQW�RU�GHQ\�DSSHDO�ILOHG�E\�6DQ�0DUWLQ�1HLJKERUKRRG�

$VVRFLDWLRQ��DQG�UHIHU�WR�&RXQW\�&RXQVHO�IRU�SUHSDUDWLRQ�RI�ILQGLQJV��
 /LQNHG�)URP�� ��������'HFODUH�LQWHQW�WR�DGRSW�RU�UHMHFW�WKH�0LWLJDWHG�1HJDWLYH�'HFODUDWLRQ�DQG�

0LWLJDWLRQ�0RQLWRULQJ�DQG�5HSRUWLQJ�3URJUDP��
 /LQNHG�)URP�� ��������'HFODUH�LQWHQW�WR�DSSURYH��GHQ\�RU�PRGLI\�WKH�8VH�3HUPLW��$UFKLWHFWXUH�DQG�

6LWH�$SSURYDO�DQG�*UDGLQJ�$SSURYDO��
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Attachment A, 
Staff’s Recommendations to Cordoba Center Conditions of approval 

 
Modifications shown in strikethrough (deletion) and underline (addition) 

 

 

 

Condition of Approval  Planning Commission Approved Language–  
(August 2, 2012) 

Staff Recommended Modification 
 

Use Permit Condition #3 
Hours of operation 6 a.m. to 11 p.m. –  
(condition deleted) 

Hours of operation including special events are 
restricted to 6 a.m. to 11 p.m.  (condition re-
established) 

Use Permit Condition #5 

Maximum capacity of the facility is 80 patrons 
including three (3) staff members.  A total of up 
to three (3) single-day special events with 
maximum of 150 people attendance (including 
three (3) staff members) occurring between 8 
a.m. to 10 p.m are allowed per year.  

Maximum capacity of the facility is 80 patrons 
including three (3) staff members.  A total of up to 
three (3) four (4) single-day special events with 
maximum of 150 people attendance (including 
three (3) staff members) occurring between 8 a.m. 
to 10 p.m. are allowed per year. 

Use Permit Condition #6 

Temporary Event permits, and Tent permits 
may be required by Department of 
Environmental Health and Fire Marshal’s 
Office for the three special events that will 
accommodate up to 150 people. 

Temporary Event permits and Tent permits may be 
required by Department of Environmental Health 
and Fire Marshal’s Office for the three four special 
events that will accommodate up to 150 people. 

Use Permit Condition #7 No overnight accommodations are allowed. No overnight accommodations, except a caretaker’s 
residence are allowed.  

ASA Condition #37d 

Prior to submitting approved septic design plans 
to obtain a septic permit, the applicant must 
obtain the field office supervisor’s approval, 
signature and stamp on the septic design plans, 
and approval of reserve field.  No septic permit 
will be issued unless the septic design plan has 
been approved by the field office environmental 
health specialist, and the district office 
supervisor.    

Prior to submitting approved septic design plans to 
obtain a septic permit, the applicant must obtain the 
field office supervisor’s approval, signature and 
stamp on the septic design plans, and approval of 
reserved field.  No septic permit will be issued 
unless the septic design plans has been approved by 
the field office environmental health specialist, and 
the district office supervisor. 

13.a.a
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